
No. 1093HOUSE
By Mr. Davis of Malden, petition of Richard Y. Fitzgerald rela-

tive to the amendment of the law relative to the taxation of certain
electric companies. Taxation. Jan. 17, 1924.

An Act relative to the Taxation of Certain Electric Com-
panies.

1 Section 1. Section ninety-seven of chapter one hun-
-2 dred and sixty-four of the General Laws is hereby
3 amended by striking out all after the word “chapter” in
4 the twenty-fourth line, —so as to read as follows:
5 Section 97. An electric company may, subject to the
6 four following sections, from time to time purchase or ac-
-7 quire any or all of the property of any domestic or foreign
8 corporation or association owning or operating a water
9 storage reservoir or hydro-electric plant with which the

10 lines of the said first mentioned electric company are
11 actually connected, or owning and operating lines for the
12 transmission of electricity within or without the common-

13 wealth with which the lines of said first named electric
14 company are actually connected; and any such domestic
15 or foreign corporation or association may, subject to the
16 four following sections, the charter thereof and the laws
17 of the state under which such corporation or association,
18 if a foreign corporation or association, is organized, so far
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19 as applicable, sell any or all of its property to said first
20 mentioned electric company, or consolidate or merge with
21 said first mentioned electric company, or merge and
22 consolidate its capital stock and property with said first
23 mentioned electric company; but no such purchase and
24 sale or merger and consolidation shall be valid or binding
25 until the same and the terms thereof shall have been ap-
-26 proved, at meetings called therefor, by vote of at least
27 two thirds in interest of the stockholders of each of the
28 contracting parties, and until the department, after
29 notice and a public hearing, shall have approved the same
30 and the terms thereof as consistent with the public
31 interest; provided, that such electric company shall not
32 exercise in this commonwealth any powers, rights, loca-
-33 tions, licenses or privileges or any franchise so acquired
34 which cannot be lawfully exercised by electric companies
35 under this chapter.

1 Section 2. This act shall take effect as of March
2 thirty-first, nineteen hundred and twentv-four






