
House Bill No, 141 as changed by the committees on Taxation and
Bills in the Third Reading, and as passed by the House to be en-
grossed. January 28, 1924.

An Act repealing Certain Provisions of Law relative to

Consolidated Tax Returns of Domestic and Foreign Business
Corporations.

1 Whereas, Chapter two hundred and fifty-four of the
2 acts of nineteen hundred and twenty-three serves no use-
3 ful purpose but has been, and will continue to be, a fruit-
-4 ful source of useless arguments, and is likely to cause
5 litigation, thereby delaying the collection of revenue, and
6 whereas the operation of said chapter should for these
7 reasons be terminated at the earliest possible moment,
8 therefore this act is hereby declared to be an emergency
9 law, necessary for the immediate preservation of the pub-

-10 lie convenience.

1 Section 1. Sections thirty-four A and thirty-nine B
2 of chapter sixty-three of the General Laws, inserted, re-

HOUSE No. 1208

Cfjc Commontoealt!) of Massachusetts.

In the Year One Thousand Nine Hundred and Twenty-Four.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

spectively, by sections one and two of chapter two him-
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4 dred and fifty-four of the acts of nineteen hundred and
5 twenty-three, are hereby repealed.

1 Section 2. Section thirty of said chapter sixty-three,
2 as amended by chapter three hundred and two of the acts
3 of nineteenhundred and twenty-two, section three of chap-
-4 ter two hundred and fifty-four and section five of chapter
5 four hundred and thirty-eight both of the acts of nine-
-6 teen hundred and twenty-three, is hereby further amended
7 by striking out the paragraph included in the first four
8 lines of said section thirty, as appearing in said section
9 five, and inserting in place thereof the following: Sec-

-10 tion 30. When used in this section and sections thirty-
-11 one to fifty-two, inclusive, the following terms shall have
12 the following meanings:

1 Section 3. Section thirty-nine of said chapter sixty-
-2 three, as amended by section three of chapter four hun-
3 dred and twenty-four of the acts of nineteen hundred and
4 twenty-three, is hereby further amended by striking out,
5 in the second line, the words “or in section thirty-nine
(i 11 ”, so that the paragraph included in the first twelve
7 lines of said section thirty-nine, as appearing in said sec-

-8 tion three, will read as follows:- —■ Section 39. Except as

9 otherwise provided herein, every foreign corporation shall
10 pay annually, with respect to the carrying on or doing of
11 business by it within the commonwealth, an excise equal
12 to the sum of the following, provided that every such cor-

-13 poration shall pay annually a total excise not less in

14 amount than one twentieth of one per cent of such pro-

-15 portion of the fair cash value of all the shares constitut-
-16 ing its capital stock as the assets, both real and personal,
17 employed in any business within the commonwealth on
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18 April first following the close of the taxable year, bear
19 to the total assets of the corporation employed in busi-
-20 ness on said date:

House of Representatives, Jan. 28, 1924.

Passed to be engrossed.
Sent up for concurrence.

JAMES W. KIMBALL, Clerk.




