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Cl)e Commtmtoealtb of Massachusetts.

An Act relative to Trusts and Voluntary Associations.

1 Section 1. Section one of chapter one hundred and
2 eighty-two of the General Laws is hereby amended by
3 inserting at the end of said section one the following:
4 and when used in the first seven sections of this chap-
-5 ter “trust”, a trust operating under a written instru-
-6 ment or declaration of trust, the beneficial interest
7 under which is divided into transferable certificates of
8 participation or shares, and which is created for the
9 purpose of carrying on any business, —so that said

10 section one will read as follows: Section 1. The fol-
-11 lowing words, as used in this chapter, shall have the
12 following meanings: “Association”, a voluntary associ-
-13 ation under a written instrument or declaration of trust,
14 the beneficial interest under which is divided into traus-
-15 ferable certificates of participation or shares. “Com-
-16 missiouer , the commissioner of corporations and tax-
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17 ation. Department ’, the department of public utilities,
IS and when used in the first seven sections of this chap-
-19 ter. “Trust”, a trust operating under a written instru-
ct) ment or declaration of trust, the beneficial interest
21 under which is divided into transferable certificates of
22 participation or shares, and which is created for the
23 purpose of carrying on any business.

1 Section 2. Section two of said chapter one hundred
2 and eighty-two of the General Laws as amended is
3 hereby further amended by inserting after the word
4 “association” in the first line and after the word “asso-
5 ciation” in the third line and after the word “associ-
-6 ation” in the seventh line the words: —or trust, —so
7 that said section will read as follows: Section 2.
8 The trustees of an association or trust shall file a copy
9 of the written instrument or declaration of trust cre-

-10 ating it with the commissioner and with the clerk of
11 every town where such association or trust has a usual
12 place of business. The fee for filing said copy with the
13 commissioner shall be fifty dollars. Such trustees shall
14 also, within thirty days after the adoption of any
15 amendment thereof, file a copy of said amendment with
16 said commissioner and said clerk. The trustees of
17 every association or trust whose written instrument or
18 declaration of trust creating it is not filed as required
19 in this section shall be punished by a fine of not more
20 than five hundred dollars or by imprisonment for not
21 more than three months.

1 Section 3. Section three of chapter one hundred and
2 eighty-two of the General Laws is hereby amended by
3 adding after the word “association” in the first line
4 the words: —or trust, so that said section will read
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5 as follows: Section 3. The trustees of an association
6 or trust who own or control a majority of the capital
7 stock of a gas or electric company shall also file a copy
8 of the written instrument or declaration of trust creating
9 it with the department and shall also within thirty days

10 after the adoption of any amendment of such instrument
11 or declaration file a copy thereof with the department.
12 Every such trustee who fails to comply with the fore-
-13 going requirements shall be punished by a fine of not
14 more than five hundred dollars or by imprisonment for
15 three months.

1 Section 4. Section four of chapter one hundred and
2 eighty-two of the General Laws is hereby amended by
3 adding after the word “association” in the first line the
4 words: —or trust, —so that said section will read as
5 follows; Section 4■ The trustees of an association or
6 trust who own or control a majority of the capital stock
7 of a railroad, street railway, gas or electric company
8 shall annually on or before April first file with the
9 commissioner and with the department a statement

10 showing the number of shares of such company owned
11 or controlled by them and the stockholders of record
12 on the bocks of such company in whose names such
13 shares are held. Every such trustee who fails to com-
-14 ply with this section shall be punished by a fine of not
15 more than five hundred dollars or by imprisonment for
16 three months.

1 Section 5. Section six of chapter one hundred and
2 eighty-two of the General Laws is hereby amended by
3 adding after the word “association” in the first and in
4 the fourth lines the words: —or trust, —so that said
5 section will read as follows: Section 6. An association
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6 or trust may be sued in an action at law for debts and
7 other obligations or liabilities contracted or incurred by
8 the trustees, or by the duly authorized agents of such
9 trustees, or by any duly authorized officer of the asso-

-10 ciation or trust, in the performance of their respective
11 duties under such written instruments or declarations of
12 trust, and for any damages to persons or property
13 resulting from the negligence of such trustees, agents or
14 officers acting in the performance of their respective
15 duties, and its property shall be subject to attachment
16 and execution in like manner as if it were a corporation,
17 and service of process upon one of the trustees shall be
18 sufficient.

1 Section 6. Section seven of chapter one hundred and
2 eighty-two of the General Laws is hereby amended by
3 adding after the word “association” in the third line
4 the words:-—or trust,-—so that said section will read
5 as follows: Section 7. The department may by its
6 members or duly authorized employees investigate and
7 examine the books, accounts, contracts, records and
8 memoranda of the trustees of any association or trust,
9 who own or hold the capital stock or any part thereof

10 of a railroad, street railway, electric railroad or elevated
11 railway corporation or gas or electric company, and may
12 require said trustees to furnish such reports and infor-
-13 mation as the department shall from time to time direct
14 with respect to the relations and dealings between such
15 trustees and any such corporation or company.


