
HOUSE No. 550
By Mr. Doyle of New Bedford, petition of Edward R. Hathaway,

mayor, that the city of New Bedford be authorized to incur indebted-
ness for school purposes. Municipal Finance. Jan. 14.

In the Year One Thousand Nine Hundred and Twenty-Six.

An Act authorizing the City of New Bedford to bor-
row Money for School Purposes.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

C()e Commontoealtl) of spassadnisetts

1 Section 1. For the purpose of acquiring land
2 for and constructing school buildings, including the
3 cost of the original equipment and furnishings of
4 such buildings, or for the construction of additions
5 to school buildings, such additions to increase the
6 floor space of such buildings, the city of New Bed-
-7 ford may borrow from time to time, within a period
8 of five years after the passage of this act, such
9 sums as may be necessary, not exceeding in the ag-

io gregate one million five hundred thousand dollars,
11 and may issue note or notes therefor, which shall
12 bear on their face the words, New Bedford School
13 Loan, Act of 1926. Each authorized issue shail con-
-14 stitute a separate loan, and such loans shall be paid
15 in not more than twenty years from their dates,
16 but no issue shall be authorized under this section
17 unless a sum equal to an amount not less than ten
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38 per cent of such authorized issue is voted for the
19 same purpose to be raised by the tax levy of the
20 year when authorized, or if authorized after the
21 tax levy for the year has been closed and the rate
22 fixed, to be raised in the tax levy of the succeeding
23 year. Indebtedness incurred under this act shall
24 be in excess of the statutory limit, but shall, except
25 as provided herein, be subject to chapter forty-
-26 four of the General Laws, exclusive of the proviso
27 inserted in section seven of said chapter by chap-
-28 ter three hundred and thirty-eight of the acts of
29 nineteen hundred and twenty-three.

1 Section 2. This act shall take effect upon its
2 passage.






