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SENATE No. 87
To accompany the petition of the Massachusetts Savings Bank

Association, by Harry P. Gifford, president, for legislation to estab-
lish the rights of mortgagees under the standard fire insurance policy
and to regulate modifications thereof. Insurance.

In the Year One Thousand Nine Hundred and Twenty-Eight.

An Act relative to the Attaching of Fire Insurance
Policies Payable to a Mortgagee and to Prohibit
Certain Modifications in the Standard Fire Policy.

1 Whereas, the deferred operation of this act
2 would tend to defeat its purpose, it is hereby
3 declared to be an emergency law necessary for the
4 immediate preservation of the public convenience.
Be it enacted by the Senate and House of Repre-

sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Chapter one hundred and
2 seventy-five of the General Laws is hereby
3 amended by inserting after section ninety-seven
4 the following new section:
5 Section 97A. Any policy of fire insurance
6 insuring a mortgagor of real estate which when
7 issued is by its terms payable to a mortgagee of
8 such real estate as his interest may appear or
9 otherwise, or which after its issue is, with the

10 written consent of the company, made payable as
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11 aforesaid, shall, notwithstanding any act or
12 default of the insured or any breach of any war-
-13 ranty or condition thereof at or prior to its issue
14 or the rendition of such written consent, attach
15 at and from its issue or the rendition of such
16 written consent in favor of such mortgagee, sub-
-17 ject otherwise, however, to all its terms and con-
-18 ditions. Nothing in this section shall affect any
19 of the provisions of the standard form of fire policy
20 prescribed by section ninety-nine.

1 Section 2. Section ninety-nine of said chap-
-2 ter one hundred and seventy-five, as amended by
3 chapter one hundred and thirty-seven of the acts
4 of nineteen hundred and twenty-three and by
5 section three of chapter two hundred and eighty-
-6 five of the acts of nineteen hundred and twenty-
-7 four, is hereby further amended by striking out
8 clause ninth and inserting in place thereof the
9 following:

10 Ninth. A company may write upon the margin
11 or across the face of a policy, or write or print in
12 type not smaller than long primer upon separate
13 slips or riders to be attached thereto, provisions
14 adding to or modifying those contained in the
15 standard form, and all such slips, riders and pro-
-16 visions shall be signed by the officers or agents
17 of the company so using them; provided, how-
-18 ever, that nothing in this clause shall permit any
19 addition to or any modification of any of the pro-

-20 visions of the said form contained in the tenth
21 paragraph thereof.






