
Senate, March 19, 1928.

The committee on Bills in the Third Reading to which
was referred the Senate Bill relating to the distribution
of surplus by fraternal benefit societies (printed as House,
No. 426) reports recommending that the same be amended
by substituting therefor a new draft entitled “An Act
relative to the waiver by fraternal benefit societies of
regular mortuary contributions from members and to the
distribution of surplus by such societies (Senate, No. 271),
and that, when so amended, the same will be correctly
drawn.

For the committee,

CHARLES WARD JOHNSON.
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In the Year One Thousand Nine Hundred and Twenty-Bight

An Act relative to the Waiver by Fraternal Benefit
Societies of Regular Mortuary Contributions from
Members and to the Distribution of Surplus by
such Societies.

1 Chapter one hundred and seventy-six of the
2 General Laws, as amended in section seventeen by
3 chapter two hundred and six of the acts of nine-
-4 teen hundred and twenty-six, is hereby further
5 amended by striking out said section seventeen
6 and inserting in place thereof the following.—

7 Section 17. Whenever it appears by a valua-
-8 tion certified to by a competent actuary that the
9 actual assets of a society exceed its liabilities,

10 including in liabilities the tabular reserves com-

il puted on the basis specified in the preceding sec-

-12 tion, by an amount equal to five per cent of said
13 reserves, increased by an amount equal to all its
14 other mortuary liabilities, it may, by vote of its
15 officers having the powers of directors, and for
16 such period as its assets are maintained as afore-
-17 said, waive the further collection of the regular
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Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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18 mortuary contributions from its members. A
19 society maintaining a surplus of assets in excess
20 of such amount as enables it to waive contribu-
-21 tions as aforesaid may pay back to its several
22 members an equitable portion of such surplus in
23 such manner as may be determined by vote of said
24 officers.

Senate, March 19, 1928.
Passed to be engrossed.

Sent down for concurrence.

WILLIAM H. SANGER, Clerk




