
HOUSE No. 244
By Mr. Pratt of Saugus, petition of the Fraternal Order of Eagles

for legislation to provide for additional sources of income for the
public bequest fund. Pensions.

In the Year One Thousand Nine Hundred and Twenty-Nine.

An Act providing for Additional Sources of Income for
the Public Bequest Fund, so-called.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Chapter six of the General Laws is
2 hereby amended by striking out section twenty-eight
3 B, inserted by section two of chapter three hundred
4 and eighty-three of the acts of nineteen hundred and
5 twenty-eight, and inserting in place thereof the
6 following;
7 Section 288. There is hereby established a public
8 bequest fund, which shall be under the control of
9 said commissioners, and which shall consist of money

10 escheating to the commonwealth under section forty-
-11 two of chapter one hundred and sixty-eight, section
12 three of chapter one hundred and ninety and section
13 thirty-four of chapter two hundred and twenty-one,
14 and of any bequests, devises, contributions or other
15 gifts to said fund or to said commission for the use of
16 said fund. Ihe state treasurer shall be the custodian
17 of said fund and shall pay from the principal thereof
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18 the amounts of any claims established as provided in
19 the last sentence of said section forty-two.

1 Section 2. Section forty-two of chapter one hun-
-2 dred and sixty-eight of the General Laws is hereby
3 amended by striking out, in the fourteenth and fif-
-4 teenth lines, the words, “used as a part of the ordinary
5 revenue of the commonwealth” and inserting in place
6 thereof the words: added to and become a portion
7 of the public bequest fund established by section
8 twenty-eight B of chapter six, and by striking out,
9 in the eighteenth line, the words “ordinary revenue

10 of the commonwealth” and inserting in place thereof
11 the words: said fund, —so as to read as follows:
12 Section J+2. The probate court shall, upon the appli-
-13 cation of the attorney general and after public notice,
14 order and decree that all amounts of money deposited
15 with any such bank which shall have remained un-
-16 claimed for more than thirty years and which are
17 credited to depositors who cannot be found and who
18 have not made a deposit on account of the same and
19 have not withdrawn any part of the principle or inter-
-20 est thereof, and on whose pass book the interest has
21 not been added for a period of thirty years, and for
22 which no claimant is known, shall, with the increase
23 and proceeds thereof, be paid to the state treasurer
24 to be held subject to be paid to the person establish-
-25 ing a lawful right thereto, in accordance with the
26 following section, with interest at the rate of three
27 per cent per annum from the time when it was so
28 paid to the said treasurer to the time when it is paid
29 by him to such person. After six years from the
30 date when such proceeds were paid to the said treas-
-31 urer the same may be added to and become a portion
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32 of the Public Bequest Fund established by section
33 twenty-eight B of chapter six. Any person may,
34 however, establish his claim at any time after the
35 expiration of the six years above mentioned, and any
36 claim so established shall be paid from the said fund.

1 Section 3. Section three of chapter one hundred
2 and ninety of the General Laws is hereby amended
3 by adding after the word “commonwealth” in the
4 thirtieth line, the words: and shall be added to
5 and become a portion of the Public Bequest Fund
6 established by section twenty-eight B of chapter six,
7 —so that subsection (7) will read as follows:
8 (7) If an intestate leaves no kindred and no widow or
9 husband, his estate shall escheat to the common-

-10 wealth and shall be added to and become a portion
11 of the Public Bequest Fund established by section
12 twenty-eight B of chapter six.

1 Section 4. Section thirty-four of chapter two
2 hundred and twenty-one of the General Laws is
3 hereby amended by adding after the word “com-
-4 monwealth” in the sixteenth line, the words: and
5 shall be added to and become a portion of the Public
6 Bequest Fund established by section twenty-eight B
7 of chapter six, —so as to read as follows: Sec-

-8 tion 31+. A clerk of courts having in his custody
9 money or dividends of an insolvent savings bank or

10 insurance company whose affairs have been wound up
11 in his court, remaining unclaimed for more than ten
12 years after the order of final settlement by the court,
13 shall, after deducting all amounts due him, the county
14 or the commonwealth for fees or expenses, pay the
15 balance to the state treasurer and file with him a
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16 schedule of the names and residences, so far as known
17 to him or shown by the record, of the parties entitled
18 thereto. The fees and expenses so deducted shall be
19 audited and adjusted by the director of accounts
20 and paid forthwith to the persons entitled thereto.
21 After the payment of fees and expenses, and of the
22 balance to the state treasurer, the liability of the
23 clerk for such money and dividends shall cease. The
24 state treasurer shall hold such funds in trust for two
25 years; and if they are not paid by him within that
26 time to the persons entitled thereto, upon proper
27 demand and satisfactory evidence of the identity of
28 the claimant and of the justice of the claim, they shall
29 escheat to the commonwealth and shall be added to
30 and become a portion of the Public Bequest Fund
31 established by section twenty-eight B of chapter six.


