
HOUSE No. 482
By Mr. Fox of Boston (by request), petition of Jacob J. Kaplan

for an amendment of the law relative to the confirmation of pro-
ceedings of certain corporations. Mercantile Affairs.

In the Year One Thousand Nine Hundred and Twenty-Nine.

An Act relative to the Confirmation of Proceedings of
Certain Corporations.

1 Whereas, The deferred operation of this act will tend
2 to defeat its purpose, therefore it is hereby declared
3 to be an emergency law, necessary for the immediate
4 preservation of the public convenience.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

C!)c Commontoealtf) of egassacfjusetts

1 Section 1. Section thirty-six of chapter one hun-
-2 dred and fifty-eight of the General Laws is hereby
3 amended by inserting after the word “stockholders”
4 in the seventh line the following: or if no stock has
5 been issued the persons entitled to stock, by in-
-6 serting after the word “clerk” in the twelfth line the
7 following; or a person chosen at the meeting to act
8 as clerk thereof, and by inserting after the word
9 “stockholders” in the fourteenth line the following:

10 or if no stock has been issued the persons entitled to
11 stock, —so as to read as follows: Section 36. If
12 doubts arise as to the legality of the organization of
13 any corporation created by special charter for a
14 purpose mentioned in this chapter, which is in the
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15 exercise of its franchise, or as to the regularity or
16 sufficiency of the proceedings of any such corporation,
17 whether created by special charter or formed under
18 general laws, in consequence of failure subsequent
19 to the organization to comply with the directions or
20 requirements of any statute, the stockholders, or if
21 no stock has been issued the persons entitled to stock,
22 at a special meeting called for the purpose in the
23 manner provided in section eight of chapter one hun-
-24 dred and fifty-six or by a justice of the peace upon the
25 written request therefor of a majority of the acting
26 directors, may by vote confirm such defective pro-
-27 ceedings and all subsequent proceedings of the corpo-
-28 ration dependent thereon. The clerk, or a person
29 chosen at the meeting to act as clerk, thereof shall
30 thereupon make a certificate on oath setting forth
31 the particular matters especially causing the doubt,
32 and a copy of the call of the meeting and of the vote
33 of the stockholders, or if no stock has been issued the
34 persons entitled to stock, and the date of holding the
35 meeting, which he shall present to the commissioner
36 who shall examine the same, and, if he finds that this
37 section has been complied with, shall so certify by
38 endorsement thereon. Upon filing the certificate so
39 endorsed in the office of the state secretary, such
40 proceedings shall be taken to be legal and valid as
41 fully as if the requirements of the statutes had been
42 complied with.

1 Section 2. Chapter one hundred and fifty-six of
2 the General Laws is herein 7 amended by inserting after
3 section forty-six the following new section:
4 Section 46A. If doubts arise as to the regularity or
5 sufficiency of the proceedings of any corporation in
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6 consequence of failure subsequent to the organization
7 to comply with the directions or requirements of any
8 statute, the stockholders, or if no stock has been issued
9 the persons entitled to stock, at a special meeting

10 called for .the purpose in the manner provided in
11 section eight of chapter one hundred and fifty-six or
12 by a justice of the peace upon the written request
13 therefor of a majority of the acting directors, may by
14 vote confirm such defective proceedings and all sub-
-15 sequent proceedings of the corporation dependent
16 thereon. The clerk, or a person chosen at the meeting
17 to act as clerk thereof, shall thereupon make a cer-
-18 tificate on oath setting forth the particular matters
19 especially causing the doubt, and a copy of the call
20 of the meeting and of the vote of the stockholders, or
21 if no stock has been issued the persons entitled to
22 stock, and the date of holding the meeting, which he
23 shall present to the commissioner who shall examine
24 the same, and, if he finds that this section has been
25 complied with, shall so certify by endorsement thereon.
26 Upon filing the certificate so endorsed in the office of
27 the state secretary, such proceedings shall be taken to
28 be legal and valid as fully as if the requirements of
29 the statutes had been complied with.




