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By Mr. Kimball of Malden, petition of Francis A. Shove rela-
ive to investments by savings banks and trust companies in mort-
gages upon which instalment payments are required. Banks and
Banking.

In the Year One Thousand Nine Hundred and Twenty-Nine.

An Act relative to Investments by Savings Banks and
Savings Departments of Trust Companies in Cer-
tain Mortgages upon which Instalment Payments
shall be required.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and hy the
authority of the same, as follows:

Cftc CommontoealtJ) of sgassacinisetts

1 The clause entitled “First” of section fifty-four
2 of chapter one hundred and sixty-eight of the Gen-
-3 eral Laws is hereby amended by striking out the
4 entire first sentence of the clause and substituting
5 for the sentence so stricken out, the following: —•

6 First, (a) In first mortgages of real estate 10-7
7 cated in the commonwealth not exceeding sixty
8 per cent of the value of such real estate; or ( h ) in
9 such mortgages not exceeding eighty per cent of

10 the value of such real estate and not exceeding
11 twelve thousand dollars each in principal amount
12 provided such mortgages authorized under the sub-
-13 division ( b ), shall by their terms require the pay-
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14 ment of principal and interest in monthly instal-
ls ments, approximately equal in amount, so that
16 such principal shall, within a period of fifty months
17 from the date of the mortgage, he reduced to not
18 more than sixty per cent of its value at the expira-
-19 tion of such period; and provided, furthermore,
20 that if such monthly instalments are, at any time,
21 in arrears for a period exceeding six months, the
22 balance of the mortgage shall, forthwith, become
23 due and payable and the corporation shall proceed
24 to foreclose the mortgage. Not more than seventy
25 per cent of the whole amount of deposits shall be
26 invested in real estate mortgages.






