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By Mr. Thomas of Fall River, petition of William F. Thomas
that the Director of the Securities Division in the Department of
Public Utilities be required to devote all his time to the duties
of his office. State Administration.

In the Year One Thousand Nine Hundred and Thirty.

An Act to require the Director of the Securities
Division in the Department of Public Utilities to
devote All his Time to the Duties of his Office.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

€bc Commontocalti) of Massachusetts

1 Section twelve Aof chapter twenty-five of the
2 General Laws, inserted by section one of chapter
3 two hundred and eighty-seven of the acts of nine-
-4 teen hundred and twenty-nine, is hereby amended
5 by inserting after the word ‘ ‘ director ’ ’ in the
6 third line the words: , who shall devote all
7of his time to the duties of his office, — so as to
8 read as follows; Section 12A. There shall be
9 in the department, and under its general super-

-10 vision and control, a securities division which shall
11 be under the charge of a director, who shall devote
12 all of his time to the duties of his office. The
13 commission, with the approval of the governor
14 and council, shall appoint said director for a term
15 of five years, and fix his compensation. The com-
-16 mission, with like approval, or the governor, may
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17 remove said director at any time for cause. Said
18 division shall perform such of the functions in
19 relation to the administration and enforcement of
20 chapter one hundred and ten A imposed upon the
21 commission by said chapter as the commission may
22 from time to time determine by order duly recorded
23 in the office of the commission and open to public
21 inspection. The commission may employ such
25 assistants and employees to serve in said division
26 as may be necessary.






