
No. 290HOUSE
By Mr. Burgess of Quincy, petition of Henry F. Long (Commis-

sioner of Corporations and Taxation) for discontinuance of certain
income tax exemptions with respect to dividends of certain corpora-
tions and banldng institutions. Taxation.

In the Year One Thousand Nine Hundred and Thirty-Five.

An Act discontinuing the Income Tax Exemption as to
Certain Dividends.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

Che Commontoealth of Massachusetts

1 Section 1. Subsection (6) of section one of chap-
-2 ter sixty-two of the General Laws, as appearing in
3 the Tercentenary edition, is hereby amended by strik-
-4 ing out all of said subsection (b) and inserting in place
5 thereof the following;
6 (b ) Dividends on shares in all corporations, joint
7 stock companies, and banking associations, organ-
-8 ized under the laws of this commonwealth or under
9 the laws of any state or nation, except co-operative

10 banks, building and loan associations and credit
11 unions, chartered by the commonwealth, and except
12 savings and loan associations under the supervision
13 of the commissioner of banks.

1 Section 2. Said section one, as so appearing, is
2 hereby further amended by striking out the first four
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3 lines of subsection (c) and inserting in place thereof
4 the following:
5 (c) Dividends on shares in partnerships, associa-
-6 tions or trusts, the beneficial interest in which is repre-
-7 sented by transferable shares, except dividends on
8 shares of the following:

1 Section 3. Section thirty-three of said chapter
2 sixty-two, as so appearing, is hereby amended by
3 striking out the second paragraph and inserting in
4 place thereof the following:
5 Every corporation organized under the laws of this
6 commonwealth, and every corporation doing business
7 therein, including every banking association organized
8 under the laws of any state or nation, and every part-
-9 nership, association or trust, the beneficial interest in

10 which is represented by transferable shares, doing
11 business in the commonwealth, shall annually file with
12 the commissioner in such form as he shall from time to
13 time prescribe, a complete list of the names and ad-
-14 dresses of its shareholders as of record on December
15 thirty-first of the preceding year, or any other date
16 satisfactory to the commissioner, or in his discretion,
17 of such shareholders as are residents of the common-
-18 wealth, together with the number and class of shares
19 held by each shareholder, and the rate of dividends
20 paid on each class of stock of such preceding year.

1 Section 4. This act shall take effect on January
2 first, nineteen hundred and thirty-five, and shall
3 thereupon suspend and supersede the provisions of
4 section nine of chapter three hundred and seven of the
5 acts of nineteen hundred and thirty-three.


