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i ■■ Johnson of Brockton, petition of Adolph Johnson forlegislation to increase the rate of taxation on banking institutionsand insurance companies. Taxation.

In the Year One Thousand Nine Hundred and Thirty-Five.

An Act relative to the Taxation of Certain Banks and
Insurance Companies.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Section eleven of chapter sixty-three
2 of the General Laws, as appearing in the Ter-
-3 centenary edition, is hereby amended by striking
4 out, in the fourth and fifth lines, the words “ one
5 half of one per cent ” and inserting in place thereof
6 the words: two per cent, and by striking out,
7 in the seventh and eighth lines, the words “ one
8 fourth of one per cent ” and inserting in place
9 thereof the words:—one per cent, —so as to read

10 as follows:— Section 11. Every savings bank and
11 every trust company having a savings department,
12 as defined respectively in chapters one hundred and
13 sixty-eight and one hundred and seventy-two, shall
14 pay to the commissioner, on account of its deposi-
-15 tors, an annual tax of two per cent, which shall be
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16 levied on the amount of the deposits in a savings
17 bank, and on the amount of the deposits in the
18 savings department of a trust company, to be
19 assessed and paid as follows: one per cent shall be
20 assessed by the commissioner upon the average
21 amount of such deposits for the six months preceding
22 May first, and paid on or before May twenty-fifth;
23 and a like percentage shall be assessed upon the
24 average amount of such deposits for the six months
25 preceding November first, and paid on or before
26 November twenty-fifth.

1 Section 2. Section twenty of said chapter sixty-
-2 three, as so appearing, is hereby amended by strik-
-3 ing out, in the fourth line, the words “ one quarter
4 of one per cent ” and inserting in place thereof the
5 words: one per cent, —so that the first sentence
6 will read as follows: Every life insurance com-
-7 pany, as defined by section one hundred and
8 eighteen of chapter one hundred and seventy-five,
9 authorized to transact business in the common-

-10 wealth shall annually pay an excise of one per cent
11 upon the net value of all policies in force on Decem-
-12 ber thirty-first of the year preceding that in which
13 the tax is payable, issued or assumed by such com-
-14 pany on the lives of residents of this commonwealth
15 as determined by the commissioner from the return
16 required under this section and such other evidence
17 as he may obtain.


