
HOUSE 560

By Mr. Tarr of Rockport, petition of Frederick H. Tarr, Jr., for
adoption of resolutions memorializing Congress in behalf of the
fishing industry. Constitutional Law.

In the Year One Thousand Nine Hundred and Thirty-Five.

Resolutions in Behalf of the Fishing Industry.

1 Whereas, The Congress of the United States has
2 enacted legislation authorizing loans by the Recon-
-3 struction Finance Corporation to industrial enter-
-4 prises, and the fishing industry of Massachusetts and
5 all other states is seriously in need of such financial
6 assistance; and
7 Whereas, Under present maritime law, no adequate
8 security can be given by the owners of fishing vessels
9 to the Reconstruction Finance Corporation for any

10 loans which are required, for the reason that any
11 mortgage so given to secure such loans may be
12 rendered of no adequate value because it may be
13 postponed to subsequently accruing maritime liens;
14 and
15 Whereas, Under the present statutes of the United
16 States, a valid mortgage preferred against subse-
-17 quently accruing liens may be executed and recorded
18 in regard to vessels of two hundred gross tons and
19 upwards, therefore be it
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20 Resolved, That the General Court of Massachusetts
21 respectfully urge the Congress of the United States
22 to enact legislation which will provide that a mort-
-23 gage on vessels of the United States of smaller tonnage
24 shall have the preferred status as provided by the
25 present statutes of the United States, or such other
26 legislation as it may deem necessary, to the end that
27 the fishing industry of the United States may be
28 assisted and preserved.
29 Resolved, That certified copies of these resolutions
30 be sent by the Secretary of the Commonwealth to the
31 presiding officers of both branches of the Congress
32 and to each of our Senators and Representatives
33 therein.


