
HOUSE .... No. 585
By Mr. Gallagher of Boston, petition of Owen Gallagher that

foreign life insurance companies be required to carry the same policy
provisions as those required of domestic life insurance companies.
Insurance.

In the Year One Thousand Nine Hundred and Thirty-Five.

An Act providing that Foreign Life Insurance Companies
carry the Same Provisions in their Policy Contracts
issued in Massachusetts as Domestic Insurance Com-
panies.

1 Chapter one hundred and seventy-five of the Gen-
-2 eral Laws, section one hundred and forty-six, is hereby
3 amended by inserting after the word “eleven” in the
4 third line the words; —-or by a foreign life insurance
5 company, after January, nineteen hundred and thirty-
-6 six, so that said section shall read as follows:
7 Section IJ+6. After premiums have been paid for
8 three full years on any policy of industrial insurance
9 issued by a domestic life company after December

10 thirty-first, nineteen hundred and eleven, or by a
11 foreign company, after January, nineteen hundred
12 and thirty-six, in case of failure to pay any subsequent

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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13 premium the policy shall be binding upon the com-
-14 pany from the date of default, without any further
15 stipulation or act, as extended term insurance for its
16 face amount, from the date to which premiums have
17 been paid, for such term as will be purchased at the
18 attained age of the insured by a net single premium,
19 which shall be the full reserve on the policy at the
20 end of the last policy year for which the premiums
21 were paid in full, plus a proportionate part of the
22 increase in the reserve of the succeeding year for each
23 additional thirteen weeks’ premium paid, computed
24 upon the mortality and interest assumption on which
25 the company elects to reserve as prescribed by section
26 nine, less an amount not exceeding two and one half
27 per cent of the sum insured and less any indebtedness
28 to the company on the policy or secured thereby.
29 But in case of an endowment policy, if the sum ap-
-30 plicable to the purchase of extended term insurance
31 shall be more than sufficient to continue the insurance
32 to the end of the endowment term named in the
33 policy, the excess shall be used to purchase in the
34 same manner non-participating paid-up pure endow-
-35 ment, payable at the end of the endowment term on
36 the same conditions.


