
HOUSE 779

By Mr. Sawyer of Ware, petition of the State Executive Committee
of the Socialist Party for legislation to increase the rate of taxation
on incomes. Taxation.

In the Year One Thousand Nine Hundred and Thirty-Five.

An Act increasing the Rate of Taxation on Incomes.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Section one of chapter sixty-two of
2 the General Laws which now reads “ Income of the
3 classes described in subsections (a), (b), (c) and
4 (e) received by any inhabitant of the common-
-5 wealth during the preceding calendar year shall be
6 taxed at the rate of six per cent per annum ” shall
7 be amended to read as follows: Income of the
8 classes described in subsections (a), (b), (c) and
9 (e) received by any inhabitant of the common-

-10 wealth during the preceding calendar year shall be
11 taxed at the rate of twenty per cent per annum.

Cfce Commontocalti) of Massachusetts!

1 Section 2. The first sentence of subsection (a)
2 of section five of chapter sixty-two of the General
3 Laws which now reads “ Income from an annuity
4 shall be taxed at the rate of one and one half per
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5 cent per annum ” shall be amended as follows:
6 Income from an annuity shall be taxed at the rate
7 of ten per cent per annum.

1 Section 3. The first sentence of subsection (b)
2 of section five of chapter sixty-two of the General
3 Laws which now reads “ The excess over two
4 thousand dollars of the income as defined in section
5 six derived from professions, employments, trade or
6 business shall be taxed at the rate of one and one
7 half per cent per annum ” shall be amended to read
8 as follows: The excess over two thousand dollars
9 of the income as defined in section six derived from

10 professions, employments, trade or business shall be
11 taxed at the rate of eight per cent per annum.

1 Section 4. The first sentence of subsection (c)
2 of section five of chapter sixty-two of the General
3 Laws which now reads “ The excess of the gains
4 over the losses received by the taxpayer from pur-
-5 chases or sales of intangible personal property,
6 whether or not such taxpayer is engaged in the
7 business of dealing in such property, shall be taxed
8 at the rate of three per cent per annum ” shall be
9 amended to read as follows: The excess of the

10 gains over the losses received by the taxpayer from
11 purchases or sales of intangible personal property
12 or of real estate, whether or not such taxpayer is
13 engaged in the business of dealing in such property,
14 shall be taxed at the rate of twenty-five per cent
15 per annum.


