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By Mr. Wenzler of Boston, petition of John B. Wenzler that a board
of appeal be established in the Division of Banks for review of fore-
closures of mortgages. Banks and Banking.

In the Year One Thousand Nine Hundred and Thirty-Eight.

An Act establishing a board of appeal for review

OF FORECLOSURE of mortgages in the division of
BANKS.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Chapter twenty-six of the General Laws is hereby
2 amended by inserting after section five, as appearing
3 in the Tercentenary Edition, the following three new
4 sections:
5 Section SA. There shall be a board of appeal for
6 the purpose of reviewing foreclosures of real estate
7 mortgages, serving in the division, consisting of three
8 members appointed by the governor, with the advice
9 and consent of the council. The governor shall

10 designate one of the members as chairman. The
11 chairman shall receive a salary of dollars and
12 each other member a salary of dollars.
13 Section 68. The principal office of the board shall
14 be in Boston, but it may sit at any place within the
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15 commonwealth. Adequate offices and a hearing room
16 shall be provided for the board. The members and
17 employees of the board shall receive their necessary
18 traveling expenses while traveling outside the city of
19 Boston in the performance of their duties. Any
20 member of the board shall have power to summon and
21 compel the attendance and testimony of witnesses and
22 the production of books, records and may administer
23 oaths.
24 Section SC. The board shall have jurisdiction to
25 hear and decide petitions brought by owners of prop-
-26 erty, mortgages on which have been foreclosed by any
27 banking institution within the commonwealth, and
28 to set aside said foreclosures. The board shall make
29 findings of fact and a decision in each case before it
30 and report thereon in writing. The superior court
31 shall have jurisdiction in equity to enforce compliance
32 with any order of the board.


