
HOUSE .... No. 1310
By Mr. Bowker of Brookline, petition of the Massachusetts Asso-

ciation of Life Underwriters for legislation relative to the taxation of
the insurance departments of savings banks. Taxation.

In the Year One Thousand Nine Hundred and Thirty-Eight.

An Act relative to the taxation of insurance
DEPARTMENTS OF SAVINGS BANKS.

1 Section eighteen of chapter sixty-three of the Gen-
-2 eral Laws, as amended by section four of chapter five
3 hundred and twenty of the acts of nineteen hundred
4 and twenty-two, is hereby further amended by strik-
-5 ing out said section and inserting in place thereof the
6 following:
7 Section 18. Every savings and insurance bank
8 doing business under chapter one hundred and
9 seventy-eight shall annually pay out of the funds of

10 the insurance department an excise of one quarter of
11 one per cent upon the net value of all policies in force
12 on December thirty-first of the year preceding that
13 in which the tax is payable, issued or assumed by
14 such department on the lives of residents of this
15 commonwealth as determined by the insurance com-
-16 missioner from the return required under this section

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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17 and such other evidence as he may obtain. All con-
-18 tingencies of any other character insured against by
19 such department under authority of chapter one
20 hundred and seventy-eight or any other provision of
21 law, shall be taxable under sections twenty-two and
22 twenty-three of this chapter. Every such depart-
-23 meat shall annually, on or before May first, make a
24 return to the commissioner, on oath of the president
25 of the savings and insurance bank and the state ac-
-26 tuary appointed under section eleven of chapter
27 twenty-six, giving in such detail as the commissioner
28 shall require the total number of policies in force on
29 December thirty-first preceding on the lives of resi-
-30 dents of this commonwealth, the aggregate net value
31 thereof and the aggregate amount insured. Whenever
32 the commissioner deems it for the best interest of the
33 commonwealth he may require in addition to the
34 above information the following details relating to
35 each policy in force on December thirty-first preced-
-36 ing on the life of a resident of Massachusetts; the
37 number, date and class, the age of the assured, the
38 amount insured and the net value. The aggregate
39 net value so reported shall be the combined aggregate
40 of the mean reserve computed for each policy, or
41 each group of policies requiring a separate computa-
-42 tion to determine their net value, on the basis of
43 valuation used or approved by the commissioner of
44 insurance under section nine of chapter one hundred
45 and seventy-five.


