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By Mr. Perry of Duxbury and Mrs. Newman of Cambridge, petition of Francis

W. Perry and Mary B. Newman for the creation of an incentive scholarship assist-
ance plan for needy and worthy students and providing for the financing thereofby
payment to theBoard of Educational Assistance of a part of the tax on certain cor-
porations. Education.

In the Year One Thousand Nine Hundred and Sixty-Two.

An Act to create an incentive scholarship assistance plan

TO increase the funds available to the board of educa-
tional assistance for the assistance of needy and worthy

students seeking higher education.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. Chapter 15 of the General Laws is hereby amended
2 by adding after section 26 thereof, the following new section :

3 Section 27. Any corporation obligated to pay a tax in excesi
4 of three thousand dollars in any year under the provisions of
5 chapter sixty-three may pay a portion of such tax not to exceed
6 one tenth thereof to the board of educational assistance; pro-
7 vided, that it makes another payment to said board at the same
8 time equal in amount to such portion so paid. The board of
9 educational assistance, upon receipt of said amounts, shall issue

10 a certificate of payment to the corporation setting forth the
*ll total of said amounts so paid by that corporation. Any cor-
wl2 poration may agree to pay the board of educational assistance,

13 in each of five consecutive years, a sum equal to the payment
14 to be made in the first year thereof. All funds so received shall
15 be used by the board of educational assistance to assist students
16 who are Massachusetts residents in accordance with such rules
17 and regulations as the- board shall make and establish with
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18 respect to eligibility for educational assistance. The board of
19 educational assistance shall not accept payments from corpora-
-20 tions in excess of twice the sum appropriated by the legislature
21 for its use.

1 Section 2. Chapter 63 of the General Laws is hereby amended
2 by adding after section 32 thereof the following new section:
3 Section 32A. A corporation may credit against any tax im-
-4 posed by this chapter, an amount not more than one tenth of
5 said tax nor more than one half of its payment to the board cA,
6 educational assistance in accordance with the provisions of sec-
7 tion twenty-six A of chapter fifteen of the General Laws, in-
-8 serted by section one of this act, during the taxable year. A
9 certificate by the board of educational assistance setting forth

10 the amount of said payment shall be filed with the corporation’s
11 tax return.
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