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By Mr. Crane of Boston, petition of Robert Q. Crane and others for adoption of
resolutions by the General Court memorializing the President and Congress in
opposition to the imposition of federal income tax on interest derived on certain
municipal, county and state bonds. Constitutional Law.

In the Year One Thousand Nine Hundred and Sixty-Two

Resolutions memorializing the president and congress in
OPPOSITION TO THE IMPOSITION OF FEDERAL INCOME TAX ON THE

INTEREST DERIVED ON CERTAIN MUNICIPAL, COUNTY OR STATE

BONDS.

Whereas, The Commonwealth of Massachusetts and the political
subdivisions thereof have in the past and are now currently engaged
in financing, through the issuance of bonds, needed public improve-
ments such as the buildings of schools, highways, water and sewer
distribution systems and other projects for the promotion of the
health, safety and welfare of the people; and

Whereas, The interest income which the owner derives from
such bonds has in the past and is now currently exempt from the
imposition of any federal income tax; and

Whereas, The federal taxation of the interest of such bonds
as income would result in the curtailment of construction of needed
public improvements, and would result in either an increase of taxes
imposed by the Commonwealth of Massachusetts and any political
subdivision thereof in order to pay higher interest costs or the as-
sumption by the federal government of financing such improve-
ments; and

Whereas, There is currently a national movement to permit
the imposition of the federal income tax on the interest income
from the bonds issued or to be issued by the several states and
their political subdivisions; therefore be it

Ci)e (Eommontoealtt) of spassactnisctts;
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Resolved, That it is the sense of the General Court of the Com-
monwealth of Massachusetts that it is in the best interest of the
Commonwealth to oppose any amendment of the Constitution of
the United States, or any other action by the Congress of the United
States, or the executive branch thereof, which would have the
effect of subjecting the income from state and local bonds to a
federal tax or to cause the tax to be increased because of such bond
holdings by a taxpayer whether or not the increase is in fact titled
a tax; and be it further

Resolved, That copies of these resolutions be forwarded by the
Secretary of the Commonwealth to the President and Vice Presi-
dent of the United States and to the presiding officer of each branch
of congress and to the members thereof from this commonwealth.


