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Commission on Administration and Finance,
State House, Boston 33, March 20, 1962.

To the Honorable Senate and House of Representatives.

I am enclosing herewith proposed legislation under the provisions
of section 7 of chapter 7 of the General Laws, “An Act amending
the ‘Unclaimed Funds Law’ so as to authorize the Commissioner of
Insurance to extend the Time for filing Reports thereunder and to
provide Reimbursement under Certain Conditions.”

I would appreciate your filing this bill with the proper com-
mittee.

Respectfully submitted,

CHARLES GIBBONS,
Commissioner of Administration.
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In the Year One Thousand Nine Hundred and Sixty-Two.

An Act amending the “unclaimed funds law” so as to author-
ize THE COMMISSIONER OF INSURANCE TO EXTEND THE TIME FOR
FILING REPORTS THEREUNDER AND TO PROVIDE REIMBURSEMENT
UNDER CERTAIN CONDITIONS.

1 Whereas, The deferred operation of this act would tend to de-
-2 feat its purpose, which is to provide forthwith reimbursement
3 under certain conditions to life insurance companies which have
4 paid to the commonwealth “Unclaimed Funds”, therefore, it
5 is hereby declared to be an emergency law, necessary for the
6 immediate preservation of the public welfare and convenience.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. Section 1498 of chapter 175 of the General Laws
2 is hereby amended by inserting after the first sentence of said
3 section the following new sentence; The commissioner may,
4 for cause shown, extend the filing date of said report, for not
5 more than sixty days beyond April first in said year.

1 Section 2. Section 149 D of chapter 175 of the General Laws
2 is hereby amended by adding at the end thereof the following
3 sentence: In the event legal proceedings are instituted by any
4 person entitled to such unclaimed funds, or by any other claimant
5 or state, in this commonwealth or in any other state with respect
6 to the unclaimed funds paid to the state treasurer, the insurance
7 company shall notify the attorney general of the commonwealth
8 of such proceedings and the attorney general may, in his dis-
-9 cretion, intervene therein. If after the insurance company has

10 actively defended, a judgment in such proceedings is entered
11 against the insurance company for any amount paid to the state
12 treasurer hereunder, the state treasurer shall, upon being fur-
-13 nished with proof of payment in satisfaction of said judgment,
14 immediately reimburse the insurance company the amount so
15 paid to the state treasurer.
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