
House of Representatives, April 2, 1962.
The committee on Insurance, to whom was referred the petition

(accompanied by bill, House, No. 1786) of Edward F. Connelly
relative to the issuance and classification of policies insuring aircraft,
missiles, spacecraft and other risks and hazards, report the accom-
panying bill (House, No. 3578).

For the committee,

HOUSE . No. 3578
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In the Year One Thousand Nine Hundred and Sixty-Two.

An Act relating to the issuance and classification of poli-

cies INSURING AIRCRAFT, MISSILES, SPACECRAFT AND OTHER RISKS
AND HAZARDS.

1 Whereas, The deferred operation of this act would tend to
2 defeat its purpose, which is to facilitate the affording of adequate
3 limits of insurance coverage for the protection of the public,
4 therefore it is hereby declared to be an emergency law, necessary
5 for the immediate preservation of the public convenience.
Be it enacted by the Senate and House of Representatives in General

Court assembled, and by the authority of the same, as fellows:
1 Section 80 of chapter 175 of the General Laws, as most re-

-2 cently amended by section 25 of chapter 493 of the acts of 1961,
3 is hereby further amended by inserting after the first paragraph
4 the following paragraph;
5 Notwithstanding any other provision of this chapter, (a) poli-
-6 cies insuring only against credit risks arising from foreign trade
7 which are shared with other insurers not under the same man-
-8 agement, and on which each insurer shall be severally liable for
9 a specified percentage of any loss or claim, and (5) policies insur-

-10 ing risks which are shared with other insurers not under the
11 same management and on which each insurer shall be severally
12 liable for a specified percentage of any loss or claim, insuring
13 only against loss by reason of (1) loss of or damage to aircraft,
14 missiles or spacecraft, (2) liability arising out of the ownership,
15 maintenance or use of aircraft, missiles or spacecraft, (3) the
16 existence of any condition in aircraft, missiles or spacecraft or
17 parts thereof, or (4) other extrahazardous risks arising out of
18 the manufacture or development for national defense of products
19 which involve the potential of catastrophic losses and which
20 cannot be evaluated by prior experience, may, in like manner,
21 and with the written approval of the commissioner, and upon
22 such conditions, if any, as he may prescribe, be placed in a classi-
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23 fication or classifications separate from those for policies classi-
-24 fled under the first paragraph of this section. Any dividends on
25 policies separately classified under this paragraph shall not be at
26 a greater percentage than for policies classified under the provi-
-27 sion of the clause of section forty-seven which would apply were
28 it not for the separate classification under this paragraph, and no
29 separate classification under subdivisions 2, 3 or 4 hereof shall
30 include any coverage for liability under any workmen’s or occu-
-31 pational disease law, whether state or federal. The provision of
32 the first paragraph of this section requiring the endorsing of

policies shall not apply to policies classified under this paragraph,
34 nor shall it apply to other policies if all such other policies except
35 policies written on an indivisible premium basis are in one classi-
-36 fication.
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