
SENATE No. 46.

Senate, Feb. 18, 1890.

The committee on Mercantile Affairs, to whom was
referred the petition of the Washington Mills Company of
Lawrence for an increase of its capital stock, report the
accompanying Bill.

For the Committee,

EDWIN D. METCALF

dlommomucrtltl) of ittassacfyusetts.



9 WASHINGTON MILLS COMPANY. [Feb.

In the Year One Thousand Eight Hundred and Ninety.

AN ACT
To authorize the Washington Mills Company to

issue Preferred Stock.

Re it enacted by the Senate and House of Representatives
in General. Court assembled, and by the authority of the

\r.

1 Section 1. The Washington Mills Company,
2 by a vote of the holders of three-fourths of its
3 general stock at a meeting duly called for the
4 purpose, may issue preferred stock to an amount
5 not exceeding five hundred and fifty thousand
6 dollars, which shall be divided into shares of one
7 hundred dollars each. Holders of said preferred
8 stock shall be entitled to receive and said cora-
-9 pany shall be bound to paj7 thereon such half-

-10 yearly interest or dividends not exceeding four
11 per centum as shall be fixed by the vote author-
-12 izing the same and expressed in the certificates.

(Hommomucaltl) of ittasßadjusctts.

1 Sect. 2. Said preferred stock shall be liable
2 for the debts of the company in the same manner



1890.] SENATE —No. 4(5,

3 as the general stock, but the holders of said pre-
-4 ferred stock shall in no event be further liable for
5 the debts of the company. The preferred stock
6 created under authority of this act shall not
7 render the general stockholders liable for the
8 debts or contracts of the company, but in the
9 event of the dissolution of said company, or

10 winding up of its affairs, the holders of said pre-
-11 ferred stock shall be entitled to full payment
12 thereof, after all debts of said company shall have
13 been paid, before any part of the assets of said
11 company shall be applied on account of the gen-
-15 era! stock.

1 Sect. 3. Every holder of general stock in
2 said company shall have the right to take his pro-
-3 portionate share of said preferred stock by sub-
-4 scribing and paying for the same within such
5 time as shall be fixed therefor by the vote author-
-6 izing the issue thereof.

1 Sect. 4. Said company shall have the right
2 to redeem said special stock at par after a fixed
3 time to be expressed in the vote authorizing the
4 same and in the certificates, provided that no
5 part thereof shall be redeemed at any time when
6 the debts of said company exceed the amount of
7 the general stock.

1 Sect. 5. This bill hall take effect upon its
2 passage.
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