
SENATE No. 98.

Senate, March 10, 1890.

The committee on Water Supply, to whom was referred
the petition of the Mayor of the city of Lynn for authority
to make an additional water loan, report the accompanying
Bill.

For the Committee,

JOSEPH M. BRADLEY.
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FMar.>. ADDITIONAL WATER LOAN.

In the Year One Thousand Eight Hundred and Ninety

AN ACT
To authorize the City of Lynn to make an additional

Water Loan.

lie it enacted by the /senate and House oj' Representatives
■? General Court assembled, and by the authority of the

tame, as follows:
1 Section 1. The city of Lynn for the purpose
2 of better utilizing its present sources of water
3 supply and paying expenses already incurred
4 therefor, and any expenses connected therewith,
5 may raise from time to time a sura of money
6 not exceeding one hundred and fifty thousand'
7 dollars, and for this purpose may issue from time
8 to time, bonds, notes, or scrip not exceeding said
9 amount. Said notes, bonds, or scrip shall bear

10 on their face the words “City of Lynn Water
11 Loan Act of 1890,” shall be payable at the
12 expiration of periods not exceeding thirty years
13 from the date of issue, shall bear interest
14 payable semi-annually at a rate not exceeding
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15 six per centum per annum, and shall be signed
1G by the mayor and treasurer of said city. The
17 said city may sell such securities at public or
18 or private sale or pledge the same for money
19 borrowed on account of expenses connected with
20 its water supply, upon such terms and conditions
21 as it deems proper: provided, that such securities
22 shall not be sold or pledged at less than the par
23 value thereof. The said city shall, at the time
24 of contracting said loan, provide for the estab-
-25 lishment of a sinking fund, and shall annually
2G contribute a sum sufficient, with the accumula-
-27 tions thereof, to pay the principal of said loan
28 at maturity. The said sinking fund shall remain
29 inviolate and pledged to the payment of said
30 loan, and shall be used for no other purpose;
31 and the said city shall raise annually by taxation
32 a sum sufficient to pay the interest as it accrues
33 on said bonds, notes, and scrip.

1 Sect. 2. This act shall take effect upon its
2 passage.




