
SENATE No. 211.

Senate, April 30, 1890.

The committee on Street Railways, to whom was referred
so much of the Railroad Commissioners’ report as refers to
street railways, report, in part, the accompanying Bill.

For the Committee,

ARTHUR B. BREED.
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2 STREET RAILWAY CORPORATIONS. [Apr.

In the Year One Thousand Eight Hundred and Ninety

AN ACT
Relating to the reduction of Capital Stock by Street

Railway Corporations.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as folloivs:

1 Section 1. The board of railroad commis-
-2 sioners, jipon the petition of a street railway com-
-3 pany for authority to reduce the capital stock of
T the company, such petition being presented in
5 accordance with a vote of the stockholders at a
6 meeting called for the purpose, may, after a hear-
-7 ing and such examination of the financial con-
-8 dition of the company as it deems requisite,
9 authorize such reduction to be made if it appears

10 to be consistent with the public interest and with
11 the limitations imposed by the general laws and
12 by any special laws to which the corporation
13 may be subject. The certificate of the board,
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14 specifying the amount of the reduction and such
15 other limitations and provisos as may be deemed
16 expedient, shall forthwith be filed in the office of
17 the secretary of the Commonwealth. When such
18 reduction is made no money or other property
19 shall be paid or transferred to the stockholders
20 unless such payment or transfer is specially
21 authorized by the board, and also by a vote of
22 the directors of the corporation, taken by yeas
23 and nays at a meeting called for the purpose, and
24 the directors voting therefor shall be jointly and
25 severally liable for the debts or contracts of the
26 corporation existing at the time when the capital
27 is reduced, to the amount of the property paid or

28 transferred to the stockholders.

1 Sect. 2. This act shall take effect upon its
2 passage.
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