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1 Section 1. All corporations chartered or or-
-2 ganized under the laws of another state or coun-
-3 try, and having a usual place of business in this
4 Commonwealth, shall annually in the month of
5 March make and tile in the office of the secretary
6 of the Commonwealth a certificate, signed and
7 sworn to by its president, treasurer and at least a
8 majority of its directors, stating the amount of
9 its capital stock as it then stands fixed by the

10 corporation, the amount then paid up, and the
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11 assets and liabilities of the corporation, in such
12 form as the commissioner of corporations shall
13 require or approve. This section shall not apply
14 to railroad companies, nor to mining and manu-
-15 factoring companies actually conducting their
1G mining and manufacturing operations wholly
17 without the Commonwealth, nor to those foreign
18 corporations which are required to make annual
19 returns to other officers of the Commonwealth
20 than the commissioner of corporations.

1 Sect. 2. Every such corporation which omits
2 to file such annual statement shall forfeit two
3 hundred dollars, to be recovered by action of tort
4 brought in the name of the Commonwealth in the
5 county of Suffolk; and its president, treasurer
6 and directors for the time being shall in addition
7 be jointly liable in a like sum for such omission
8 or neglect; all sums forfeited by a corporation as

9 aforesaid, may also be collected by information in
10 equity brought in the supreme judicial court in
11 the name of the attorney-general at the relation
12 of the commissioner of corporations, and upon
13 such information the court may issue an injunction
14 restraining the further prosecution of the busi-
-15 ness of the corporation named therein, until the
1G sums so forfeited are paid with interest and costs,
17 and until the returns required by this act are
18 made.

1 Sect. 3. Every such corporation, upon an
2 increase of its capital stock shall, within thirty
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3 days after the payment or collection thereof, file
4 a certificate of the amount of such increase and
5 the fact of such payment, signed and sworn to
G by its president, treasurer and at least a majority
7 of its directors, in the office of the secretary of
8 the Commonwealth.

1 Sect. 4. Every such corporation shall within
2 thirty days after the reduction of its capital stock
3 is voted file in the office of the secretary of the
4 Commonwealth a copy, signed and sworn to by
5 its clerk, of the vote or votes authorizing such
6 reduction.

1 Sect. 5. Every certificate required to be filed
2 by this act shall, before filing, be submitted to the
3 commissioner of corporations, who shall examine
4 the same; and if it appears to him to be a suffi-
-5 cient compliance with the requirements of this
G act, he shall certify his approval thereof by en-
-7 dorsement upon the same.

1 Sect. 6. The fee to be paid by the corpora-
-2 tion for filing the certificate of condition required
3 by this act shall be five dollars, and for each of
4 the other certificates, one dollar.

House of Representatives, May 5, 1891.

Passed to be engrossed.
Sent up for concurrence.

EDWARD A. McLAUGIILIN, Clerk




