
SENATE No. 57

Senate, March 8, 1892.

The committee on Water Supply, to whom was referred the
petition of the mayor of the city of Taunton that the right
of said city to take and hold water from certain sources be
reaffirmed and established, and that said city be authorized
to increase its water loan, report the accompanying Bill.

For the Committee,

GEO. K. NICHOLS.

Commcmiucaltl) of ittassacljusctte.



FMarTAUNTON WATER LOAN.

In the Year One Thousand Eight Hundred and Ninety-two

AN ACT
To authorize the City of Taunton to make an addi-

tional Water Loan.
Be it enacted by the Senate and House of Hepi-esen/afives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The
2 purposes mentioned

city of Taunton, for the
in chapter two hundred

3 and seventeen of the acts of the year eighteen
4 hundred and seventy-five, and subject to its
5 terms and provisions except as herein provided,
6 may issue notes, scrip or certificates of debts to be
7 denominated on the face thereof “ Taunton water
8 loan” to an amount not exceeding five hundred
9 thousand dollars, in addition to the amount which

10 said city has heretofore been authorized to issue,
11 bearing interest at a rate not exceeding six
12 per centum per annum payable semi-annually;
13 the principal shall be payable at a period not
14 more than thirty years from the first day of
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15 July in the year eighteen hundred and ninety-
-16 two and any premium derived from the sale of
17 said notes, scrip or certificates of debt shall be
18 held by the city treasurer and shall be applied
19 to the payment of the interest on the debt herein
20 authorized,, so far as said premium shall suffice
21 therefor. Said city shall pay the interest on said
22 debt as it becomes due and shall establish and
23 maintain a sinking fund and contribute thereto
24 annually after the first day of January in the year
25 eighteen hundred and ninety-seven, a sum suffi-
-26 cient with its accumulation to pay the principal
27 of said loan at maturity, and said sinking fund
28 shall remain sacred and inviolate and pledged to
29 the payment of said principal and shall be used
30 for no other purpose; but said city shall not be
31 required to contribute to said sinking fund until
32 said year eighteen hundred and ninety-seven.

1 Sect. 2. This act shall take effect upon its
2 passage.




