
HOUSE No. 726.

[Minority substitute for House, No. 620.]

In the Year One Thousand Eight Hundred and Ninety-four.

AN ACT
To authorize the American Bell Telephone Company to

increase its Capital Stock.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, asfollows:

1 Section 1. The American Bell Telephone Company
2 is hereby authorized to increase its capital stock in the
3 manner provided by law at such times and in such
4 amounts as it may from time to time determine: pro-
's vided, the whole amount of the capital stock of said
6 American Bell Telephone Company shall not exceed fifty
7 million dollars.

1 Sect. 2. The new shares to the number necessary to
2 produce the amount necessary for the purposes for which
3 such increase is authorized shall be offered proportion-
-4 ately to its stockholders, at the market value thereof at
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the time of increase, as shall be determined by the com-
6 rnissioner of corporations taking into account previous
7 sales of stock of the coxporation and other pertinent
8 conditions. The directors shall cause written notice of
9 such increase to be given to each stockholder, who was

10 such at the date of the vote to increase, stating the
11 amount of such increase and the proportion thereof in
12 shares or portions of shares which he would be entitled
13 to receive on a division of the same, and the price at
14 which he is entitled to take the same, and fixing a time,
15 not less than fifteen days from the date of such notice,
16 within which he may subscribe for such additional stock;
17 and each stockholder may, within the time fixed, sub-
18 scribe for his portion of such stock, and the same shall
19 be paid for in cash on the issue of a certificate therefor.

1 Sect. 3. If, after the expiration of the notice pro-
2 vided for in the preceding section, any shares of such
3 stock remain unsubscribed for by the stockholders entitled
4 to take them, the directors shall sell the same at auction.
5 All shares to be disposed of at auction under the pro-
-6 visions of this act shall be offered for sale to the highest
7 bidder, in the city of Boston or such city or town as may
8 be prescribed by such commissionei’s; and notice of the
9 time and place of such sale shall be published at least five

10 times during the ten days immediately preceding the
11 sale, in such daily newspapers, not less than three in
12 number, as may be prescribed by such commissionei’s.
13 No shares shall be sold or issued for a less sum to be

14 actually paid in cash than the par value thereof.

1 Sect. 4. This act shall take effect upon its passage.






