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House of Representatives, Feb. B,lB£

[lntroduced on leave by Mr. Hibbard of Boston, Read and referred
:o committee on Metropolitan Affairs.]

In the Year One Thousand Eight Hundred and Ninety-fly

AN ACT
Relating to the Sinking Funds of the City of Boston.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
'Mine, asfolloivs
1 Section 1. The city of Boston shall annually raise
2 by taxation and appropriate for the sinking funds of said
3 city an annual payment sufficient, with the probable
4 accumulations of said payments and the probable pay-
-5 ments of other moneys, to extinguish the debt of said
6 city at maturity, and the amounts so raised shall not be
7 taken into account in determining the limit of taxation
8 in said city.

1 Sect. 2. The board of sinking funds commissioners
2 of said city shall, with the approval of the mayor,
3 request the treasurer of said city to issue for such terms
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4 not exceeding fifty years, as shall be stated in the re-
-5 quest, bonds or certificates of indebtedness of said city
6 to the amount of the deficiency, if any, in the sinking
7 funds, established to meet the bonds, notes or scrip of
8 the city coming due during the year in which the request
9 is made. Said bonds or certificates shall bear interest

10 payable semi-annually at such rate of interest not ex-
-11 ceeding four per cent, per annum to be fixed by said
12 treasurer.

1 Sect. 3. Said treasurer shall when required as afore-
-2 said by the board of sinking funds commissioners, ap-
-3 proved by the mayor, issue such bonds or certificates of
4 indebtedness of said city to the amount specified in the
5 request, and use the same for meeting said deficiency,
6 and shall not issue any securities of said city during any
7 year until after full provision has been made for the pay-
-8 ment of those coming due within the same year.

1 Sect. 4. Said board shall, upon the passage of this
2 act, cancel all bonds, notes and scrip of said city form-
-3 ing a part of its sinking funds, and apply the remainder
4 of said sinking funds, and all moneys hereafter received
5 for said sinking funds, as soon as reasonably may be, to
6 the purchase or payment of the bonds, notes or scrip of
7 said city, issued for terms exceeding one year; shall
8 forthwith cancel all bonds, notes and scrip so purchased
9 or paid, by cutting or pricking thereon the word “can-

-10 celled” in letters not less than one inch in length, deliver
11 them to the city auditor and make a report of all doings
12 in the premises to the city treasurer and city council.

1 Sect. 5. Said treasurer shall credit said board with
2 the amount of the bonds, notes and scrip so delivered to
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3 him; discharge on his books the bonds, notes or scrip so
4 cancelled from the debt of said city, and make a report
5 of all doings in the premises to the city council.

1 Sect. 6. Nothing in this act shall be construed to
2 authorize or prevent said city from carrying out any pro-
-3 visions of law relating to any of its sinking funds to
4 which carrying out said city may heretofore have been
5 pledged.




