
HOUSE No. 714.

[Bill accompanying the petition of the town of Reading. Towns.]

In the Year One Thousand Eight Hundred and Ninety-fiye.

AN ACT
To authorize the Town of Reading to incur Indebtednes for

School Purposes.

Be it enacted by the Senate and House of Representatives
in General Gourt assembled, and by the authority of the
same, as follows:

1 Section 1. The town of Reading, for the purpose of
2 acquiring land for a new school building, and for erect-

-3 ing and furnishing said building, may incur indebtedness
4 to an amount not exceeding forty thousand dollars, and
5 may issue negotiable bonds or certificates of indebtedness
6 therefor, payable in periods not exceeding twenty years
7 from the date of issue.

1 Sect. 2. The provisions of chapter twenty-nine of
2 the Public Statutes, and of chapter one hundred and
3 twenty-nine of the acts of the year eighteen hundred and

of iUassadjusclte.
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4 eighty-four, except so far as herein modified, shall apply
5 to the issue of such bonds or certificates of indebtedness :

6 Provided , that the said town, instead of establishing a
7 sinking fund, may, by a majority vote, provide for a
8 payment thereof in such proportionate payments, after an
9 expiration of not exceeding three years from the first issu-

10 ance of the loan as will extinguish the same within the
11 time prescribed by this act; and when such vote has been
12 passed the amount required shall without further vote he
13 assessed by the assessors in each year thereafter until the
14 debt incurred by said loan shall be extinguished, in the
15 same manner as other taxes are assessed under the pro-
-16 visions of section thirty-four of chapter eleven of the
17 Public Statutes.

1 Sect. 3. The return required by section ninety-one
2 of chapter eleven of the Public Statutes shall state the
3 amount of sinking fund established under this act, and if
4 none is established, whether action has been taken in
5 accordance with the provisions of the preceding section,
6 and the amount raised and applied thereunder for the
7 current year.

1 Sect. 4. This act shall take effect upon its passage






