
HOUSE . . . . No. 1337.

[Amendments Proposed to the Bill to Punish Deal-
ing in Wagering Contracts Concerning Securities
(House, No. 1187.)]

Mr. Jones of Melrose gives notice that he will move to

Strike out the words “without intention on the part of
the parties contracting or receiving and paying for the se-
curities so bought or of delivering the securities so sold ” in
the Bth, 9th, 10th and 11th lines and inserting in place
thereof the words “ with the understanding and intention on
the part of all parties contracting not to receive and pay for
the securities so bought and not to deliver the securitu
sold,” and by striking out the words “ without any inten-
tion on the part of the agent of actually delivering the
securities so ordered to be sold or of receiving and paying
for the securities so ordered to be bought” in the 14th, 15th,

16th, and 17th lines, and inserting in the place thereof the
words “with the intention on the part of the agent not to

actually deliver the securities so ordered to be sold, and not
to receive and pay for the securities so ordered to be
bought

Mr. Casey of Boston gives notice that he will move to

Commonwealth of illassacluioctts.

amend section 1.



> WAGERING CONTRACTS. [May,

amend by adding at the end of section 1, the following
words :

Provided, however, that no person shall be deemed to
have violated the provisions of any section of this act unless
the party who keeps or maintains said office, room or other
place as aforesaid, shall have neglected or refused to deliver,
after written request, within a reasonable time, upon pay-
ment or tender of the existing market price, any and all cer-
tificates so ordered to be bought and due to the party
purchasing under the term
refused to receive from th
within a reasonable time, ar
certificates so ordered to be

of the contract, or shall have
party selling, and to pay for,

3 at the existing market price,
mid.
ives notice that he will move toMr. Tolman of Pittsfield

amend as follows :

Insert after section 1 the following new section :

1 Sect. 2. No stock, bond, or security of any descrip-
-2 tion shall be bought or sold iu this Commonwealth un-
-3 less at the time of purchase or sale the certificate or
4 other original instrument representing such stock, bond,
5 or security is actually delivered by the seller to the pur-
-6 chaser, nor unless the full price for which the same is
7 bought or sold is paid iu cash by the purchaser to the
8 seller at the time of receiving such certificate or other
9 instrument representing such stock, bond or security.

10 Any person who enters into any contract of purchase or

11 sale in violation of this section shall be subject to the

12 penalties provided in section one.

Mr. Gallivan of Boston gives notice that he will move to

amend by striking out sections 3 and 4.
Mr. Higgins of Cambridge gives notice that he will move

to amend, in section 5, by striking out the words “ and
options for the purchase or sale thereof ” iu the sth line, and
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inserting in place thereof the wogds “but not contracts of
purchase or sale thereof for future delivery or options for
the purchase or sale thereof.”

Mr. Wilson gives notice that he will move to amend sec-
tion 7, by adding at the end of said section the words “ and
in case such commission merchant or broker shall furnish
such statement upon such demand, the fact of so furnishing
the same shall be conclusive evidence that there was inten-
tion to perform the contracts made or ordered to be made
by the actual receipt or delivery of the securities in question.”

Mr. Melaven of Worcester gives notice that he will move
to amend section 9, by striking out the word “ July ” in the
second line and inserting in place thereof the word “ Jan-
uary,” and by striking out the word “ five ” in the second
line, and inserting in place thereof the word “ six.”

Mr. Tolman of Pittsfield gives notice that he will move to
amend by adding new sections as follows:

1 Sect 10. No person buying or selling any security
2 or commodity shall re-sell the same until after he has

-ecurity or commodity for the space of ten
4 days, and any person violating the provisions of this
5 section shall be subject to the penalties provided in sec-

tion one

1 Sect. 11. This act apply only to the city of
Bostor

1 Sect. 12. This act shall
2 the purchase or sale of lard,

apply to all contracts for
wheat, oil, and all other

commoditk




