
HOUSE No. 545.

[Bill accompanying the petition of the town of Leominster. Water
Supply

In the Year One Thousand Eight Hundred and Ninety-six.

AN ACT
To authorize the Town of Leominster to incur Indebtedness

beyond its Debt Limit for the Purpose of Increasing its
Water Supply.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The town of Leominster may, for the
2 purpose of paying the necessary expenses and liabilities
3 incurred under the provisions of chapter two hundred
4 and forty-nine of the acts and resolves of eighteen hun-
-5 dred and seventy-one, entitled “ an act for supplying the
6 town of Leominster with pure water,” issue from time to
7 time bonds, notes and scrip to an amount not exceeding
8 two hundred thousand dollars for the purpose of increas-
-9 ing the water supply of said town. Such bonds, notes

10 and scrip shall be payable at periods not exceeding thirty
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11 years from the date of issue, shall bear interest payable
12 semi-annually at a rate not exceeding four per cent, per
13 annum, and shall be signed by its treasurer and counter-

-14 signed by a majority of its board of selectmen. Said
15 town may sell said securities at public or private sale, or
16 pledge the same for money borrowed for the purposes of
17 said act, but the same shall not be sold for less than the
18 par value thereof.

1 Sect. 2. The indebtedness incurred under this act
2 shall not be considered or reckoned in determining the
3 authorized limit of the town of Leominster under the
4 provisions of chapter two hundred and forty-nine of the
5 acts and resolves of eighteen hundred and seventy-one.

1 Sect. 3. There shall be annually paid to the sinking
2 fund commissioners of the town of Leominster from the
3 net income of the water department of said town, after
4 the payment of the expense of the maintenance of the
5 works and the interest of the water debt, such sum as
6 shall with the accumulations of interest thereon be suffi-
-7 cient to pay at the maturity thereof the water bonds,
8 notes or scrip issued under the authority of this act.

1 Sect. 4. The provisions of section ten and eleven of
2 chapter twenty-nine of the Public Statutes and acts in
3 addition thereto or in amendment thereof shall, so far as
4 applicable and not inconsistent with this act, apply to
5 said water loan sinking fund.

1 Sect. 5. This act shall take effect upon its passage.






