
HOUSE No. 976.

House oe Representatives, March 11, 1896.

The committee on Cities, to whom was referred the
petition (with accompanying Bill, House, No. 513) of the
mayor of Somerville for an amendment of the law relative
to the issue of notes, bonds and scrip by cities and towns,
report the accompanying Bill.

For the Committee,

ELMER A. STEVENS.

(Hommomucaitt) of illassadjusctts.
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In the Year One Thousand Eight Hundred and Ninety-six.

AN ACT
To amend Chapter One Hundred Twenty-nine of the Acts

of the Year Eighteen Hundred Eighty-four, in Relation to
the issue of Notes, Bonds and Scrip by Cities and Towns.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section one of chapter one hundred
2 twenty-nine of the acts of the year eighteen hundred
3 and eighty-four is hereby amended by inserting in the
4 third line thereof, after the word “ Statutes” the follow-
-5 ing words : “or under other existing provisions of law,”
6 and by inserting in the ninth line thereof, after the words
7 “ twenty-nine,” the following words :

“ or acts in amend-
-8 ment thereof or in addition thereto,” and by striking out
9 in the tenth and eleventh lines thereof the words “at a

10 rate not exceeding six per cent, per annum,” and inserting
11 in place thereof the following words ; “at such rate as it
12 may deem proper,” so that as amended said section one
13 will read as follows :

14 “ Section 1. Any city or town which has already
15 incurred or shall hereafter incur a debt under the pro-
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16 visions of chapter twenty-nine of the Public Statutes or
17 under other existing provisions of law may issue notes,
18 bonds or scrip therefor, properly denominated on the
19 face thereof and signed by its treasurer and counter-
-20 signed, in case of a city, by its mayor, and in case of a
21 town, by a majority of its board of selectmen, and within
22 the limitations as to amount and time of payment pre-
-23 scribed in said chapter twenty-nine, or acts in amendment
24 thereof or in addition thereto, with interest payable
25 semi-annually at such rate as it may deem proper; and
26 may sell said notes, bonds or scrip at public or private
27 sale, or use the same in payment of such debts upon such
28 terms and conditions as it may deem proper: provided,
29 that said notes, bonds and scrip shall not be sold at le
30 than par.”

1 Sect. 2. This act shall take effect upon its passage




