
SENATE No. 219.

Senate, April 27, 1896.

The committee on Manufactures, to whom was referred
so much of the Governor’s Address (Senate, No. 1) as re-
lates to the Board of Gas and Electric Light Commissioners,
report the accompanying Bill.

Messrs. Melavin and Flynn of the House, dissent.

For the Committee,

L. C. SOUTHARD,

Commourucaltl) of ittasßactyiiodto.
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In the Year One Thousand Eight Hundred and Ninety-six.

AN ACT
Relative to Leases and Purchases of the Property

and Franchises of Gas Companies.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Any gas company duly organized
2 and existing under the laws of the Common-
-3 wealth and actually engaged in the manufacture
4 or sale of gas in any city or town therein, may,
5 with the approval of the board of gas and electric
6 light commissioners and upon such terms as said
7 board may approve and which shall not be in-
-8 consistent with the provisions of this act, pur-
-9 chase or lease the ivhole or any part of the

10 franchise, works, pipes, land or other property of
11 any other gas company organized and existing as
12 aforesaid and actually engaged in the manufac-
-13 tnre or sale of gas in the same city in which the
14 company desiring to make such purchase or lease
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15 is located, or in any adjoining city or town. The
16 board of gas and electric light commissioners is
17 hereby authorized to determine the value of the
18 property so purchased or leased under the provi-
-19 sions of this act, and, for that purpose, said board
20 shall appraise said property at its true value, but
21 shall not include the franchise as an element of
22 value; and the amount to be paid for the prop-
-23 erty so purchased or leased shall be the amount
21 so determined by said board; and the company
25 so purchasing or leasing shall hold and use the
26 property so acquired with all the powers and
27 privileges, and subject to all the duties, liabilities
28 and restrictions set forth in the general laws.

1 Sect. 2. Any gas company organized as
2 aforesaid and actually engaged in the manufacture
3 or sale of gas may, with the approval of the board
1 of gas and electric light commissioners, contract
5 with any other gas company located in the same or
6 in an adjoining city or town to furnish it with gas.

1 Sect. 3. The company making the purchase
2 or taking the lease authorized by section one of
3 this act may, for the purpose of paying for the
4 property so purchased or leased, increase its capi-
-5 tal stock from time to time with the consent and
6 approval of said board, but the total increase shall
7 not in any event exceed the value, as determined
8 by said board, of the property so purchased or
9 leased; and a company which shall sell or lease

10 only a part of its franchise or property shall
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11 reduce its capital stock whenever and to the ex-
-12 tent required by said board.

1 Sect. 4. All acts and parts of acts inconsist-
-2 ent herewith are hereby repealed.

1 Sect. 5. This act shall take effect upon its
2 passage.


