
58 Acts, 1958. — Chaps. 115, 116, 117.

Chap. 115. An Act providing that funds received by the city

of medford from the commonwealth on account of
the taking of GILLIS memorial STADIUM SHALL BE
USED SOLELY FOR THE CONSTRUCTION OF A NEW STADIUM.

Be it enacted, etc., as follows:

Section 1. Notwithstanding any provision of law to the contrary,

all funds received by the city of Medford from the commonwealth on
account of the taking of Gillis Memorial Stadium shall be used by said

city solel}^ for the construction of a new stadium at a suitable site in

said city.

Section 2. This act shall take effect upon its acceptance by vote

of the city council of the city of Medford, subject to the provisions of

its charter, but not otherwise. Approved February 24, 1958.

Chap. 116. An Act further regulating the time during which
DOG racing meetings MAY BE HELD.

Be it enacted, etc., as follows:

Section 3 of chapter 128A of the General Laws is hereby amended by
striking out clause (e), as amended by section 1 of chapter 505 of the

acts of 1939, and inserting in place thereof the following paragraph:—
(e) Such dog racing meetings may be held only between the eighteenth

day of April and the thirty-first day of October, both dates inclusive,

in any year. Approved February 24, 1958.

Chap. 117. An Act permitting savings and insurance banks to
issue PAYOR insurance, BUT WITHOUT OTHERWISE IN-

CREASING the amount OF INSURANCE WHICH SUCH A
BANK MAY ISSUE ON ONE LIFE OR THE AGGREGATE AMOUNT
WHICH SUCH BANKS MAY ISSUE ON ONE LIFE.

Be it enacted, etc., as follows:

Chapter 178 of the General Laws is hereby amended by striking out

section 10, as most recently amended by chapter 264 of the acts of

1951, and inserting in place thereof the following section:— Section 10.

No savings and insurance bank shall write any policy or annuity con-

tract binding it to pay more than five thousand dollars, exclusive of

dividends or profits, upon the death of any one person, except under
such agreement as it may make to pay an amount equal to a cash sur-

render value which may exceed five thousand dollars and except under
such agreement as it may make that upon the death of the payor of the

premiums under any policy issued by the bank on the life of a minor or

on the life of a husband, wife or child of such payor, it will make such
policy paid up or waive certain or all future premiums thereunder, and
except for such amount, if any, as it may be bound to pay upon the

death of such person under an employees' group policy, or under an
annuity contract embodying an agreement to refund, upon the death of

the holder, to his estate or to a specified payee, a sum not exceeding the

premiums paid thereon with compound interest, nor shall it write any
annuity contract otherwise binding it to pay in any one year more than


