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Chap. 154. An Act relative to the qualifications of persons
AS teachers in state aided approved vocational
schools.

Be it enacted, etc., as follows:

Chapter 74 of the General Laws is hereby amended by striking out

section 24A, inserted by chapter 497 of the acts of 1947, and inserting

in place thereof the following section: — Section 24A. Any person who
is not over fifty j^ears of age and is otherwise quahfied shall be ehgible

for an appointment as a teacher in state aided approved vocational

schools. Approved March 7, 1958.

Chap. 155. An Act relative to the increase in the amount
and number of shares of capital stock of insurance
companies and the sale thereof.

Be it enacted, etc., as follows:

Chapter 175 of the General Laws is hereby amended by striking out

section 70, as most recently amended by section 13 of chapter 698 of

the acts of 1957, and mserting in place thereof the followmg section: —
Section 70. Such company may issue pro rata to its stockholders cer-

tificates of any portion of its actual net surplus it may decide to divide,

which shall be deemed to be an increase of its capital to the amount of

such certificates, or such company may, at a meeting called therefor,

vote to increase the amount and number of shares of its capital stock,

and to issue certificates thereof when paid in full. If a company shall

vote to increase its capital in the second of the two ways set forth in the

preceding sentence, the increase in the amount and number of shares of

capital stock may, at the discretion of the directors, be disposed of for

cash, property, services or expenses in whole or in part without being

offered to the stockholders. In the event the directors decide that the

new issue, or a part of it, is to be offered to the stockholders, the directors

shall fix the price per share, in respect of shares with par value at not

less than par, and in respect of shares without par value at not less than

its stated portion of authorized capital, at which, and the time, not less

than thirty days after the date of such vote to increase, within which the

new stock may be taken by the stockholders, and the directors shall

forthwith give written notice to each stockholder who was such at the

time of the vote to increase, stating the amount of the increase, the

number of shares or fractions of shares of new stock that such stock-

holder is entitled to take, the price at which and the time within which

such new stock may be taken; within said time each stockholder may
take, at the price fixed as aforesaid, his proportion of such new shares at

the date of such vote to increase; provided, that if at the expiration of

such time any shares remain untaken, the directors may sell the same
for the benefit of the corporation in such manner and for such price,

not less than the price fixed as aforesaid, as they may determine. In

whichever mode the increase is made, the company shall, within thirty

days after the issue of such certificates, submit to the commissioner a

certificate setting forth the proceedings thereof and the amount of such

increase, signed and sworn to by its president and secretary and a

majority of its directors. If the commissioner finds that the increase is
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made in conformity to law, he shall endorse his approval thereon; and
upon filing such certificate so endorsed with the state secretary and the
payment of a fee of one twentieth of one per cent of the amount by
which the capital is increased but not less than twenty-five dollars for
filing the same, the company may transact business upon the capital

as increased, and the commissioner shall, upon payment of the fee pre-
scribed by section fourteen, issue his certificate to that effect.

Approved March 10, 1968.

The Commonwealth of Massachusetts,
Executive Department, State House,

Boston, March 12, 1958.

The Honorable Edward J. Cronin, Secretary of the Covimonwealth, State House,
Boston, Massachusetts.

Dear Mr. Secretary: — I, Robert F. Murphy, pursuant to the
provisions of Article XLVIII of the Amendments to the Constitution,
the Pccferendum II, Emergency Measures, hereby declare in my opinion
the immediate preservation of the public convenience requires that the
law being Chapter 155 of the Acts of 1958, entitled "An Act Relative
to the Increase in the Amount and Number of Shares of Capital Stock
of Insurance Companies and the Sale Thereof" and the enactment of

which received my approval on March 10, 1958, should take effect

forthwith.

I further declare that in my opinion said law is an emergency law and
the facts constituting the emergency are as follows:

Postponement of the operation of this act for ninety days would
defeat its purpose which is to facilitate the expansion of the insurance
industry in Massachusetts and prevent the potential change of domi-
cile of domestic insurance companies.

Very truly yours,

Robert F. Murphy,
Lieutenant Governor, Acting Governor of the Commonwealth.

Office of the Secretart, Boston, March 12, 1958.

I, Francis X. Ahearn, Deputy Secretary of the Commonwealth, hereby
certify that the accompanying statement was filed in this office by His
Honor the Lieutenant Governor, Acting Governor of the Common-
wealth of Massachusetts at eleven o'clock and fifty-five minutes, a.m.,

on the above date, and in accordance with Article Forty-eight of the
Amendments to the Constitution said chapter takes effect forthwith,

being chapter one hundred and fifty-five of the acts of nineteen hundred
and fifty-eight.

Francis X. Ahearn,
Deputy Secretary of the Commonwealth.

Chap. 156. An Act authorizing the city of Springfield to con-
vey certain land acquired for park purposes.

Be it enacted, etc., as follows:

Section 1. The city of Springfield, by its board of park commis-
sioners, is hereby authorized, by sale or otherwise, to convey free from


