
SENATE . . . . No. 349.

Senate, May 19, 1899.
[lntroduced on leave by Senator Whittlesley of Berkshire. Insurance,]

Commonwealth of illassachnsctta.

In the Year One Thousand Eight Hundred and Ninety-nine

AN ACT
Relative to Statements required to be made to the

Insurance Commissioner by Insurance Corpora-
tions doing Business on the Assessment Plan.
Be it enacted by the Senate and House of Hepresentatives

and by the authority of thein General Court assembled,
same, as follows:

of chapter four hundred
acts of the year eighteen

1 Section twenty-two
2 and twenty-one of the
3 hundred and ninety is hereby amended by in-
-4 serting after the word “ December,” in the sixth
5 line thereof, the following: “Such statement
6 shall be subscribed and sworn to by the presi-
-7 dent and secretary, or, in their absence, by two
8 of its principal officers. For wilfully making a

9 false annual or other statement it is required by
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10 law to make, the corporation and the persons
11 making- oath to or subscribing the same shall
12 severally be punished by fine of not less than
13 five hundred nor more than five thousand dollars.
14 Any person making oath to such false statement
15 shall be deemed guilty of the crime of perjury;”
16 and by inserting after the word “ deputy,” in the
17 seventh line, the word “examiner,” so that said
18 section shall read as follows;

19 Section 22. Every corporation doing business
20 under this act shall annually, on or before the
21 first day of February, return to the insurance
22 commissioner, in such manner and form and in-
-23 eluding such information as he may require, a

24 sworn statement of its affairs for the year ending
25 on the preceding thirty-first day of December.
26 Such statement shall be subscribed and sworn to
27 by the president and secretary, or, in their ab-
-28 sence, by two of its principal officers. For wil-
-29 fully making a false annual or other statement
30 it is required by law to make, the corporation
31 and the persons making oath to or subscribing
32 the same shall severally be punished by fine of
33 not less than five hundred nor more than five
34 thousand dollars. Any person making oath to
35 such false statement shall be deemed guilty of the
36 crime of perjury. The insurance commissioner
37 may personally or by his deputy, examiner or
38 chief clerk visit each domestic insurance corpora-
-39 tion doing business on the assessment plan when-
-40 ever he shall deem it necessary, and thoroughly
41 inspect and examine its affairs, especially as to its
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42 financial condition and ability to fulfil its obliga-
tions, and whether it has complied with the laws.
Whenever he deems it prudent for the protection
of the policy holders in the Commonwealth he
may in like manner visit and examine, or cause to
be visited and examined by some competent per-
son or persons he may appoint for that purpose,
any foreign insurance company doing business on
the assessment plan, applying for admission or
already admitted to do business in the Common-
wealth, and such company shall pay the expense
of such examination, including the expenses of
the commissioner or the persons he may appoint
and the expenses and compensation of all assist-
ants employed therein. For the purposes afore-
said the commissioner or person making the
examination shall have free access to all the
books and papers that relate to the business of
such company, and to the books and papers kept
by any of its agents, and may summon and
qualify as witnesses under oath, and examine the
directors, officers, agents and trustees of any
such company and any other persons in relation
to its affairs, transactions and condition.

43
44
45
46
47
48
49
50
51

53
54
55
56
57
58
59
60
61
62
63
64
65




