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House or Representatives, Jan. 10,1900.
[lntroduced on leave by Mr. Engstrom of Boston. Banks and Banking.]

In the Year One Thousand Nine Hundred.

AN ACT
Relative to Savings Banks and Institutions for

Savings.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section twenty-one, clause five, of
2 chapter three hundred and seventeen of the acts
3 of the year eighteen hundred and ninety-four
I is hereby amended by striking out, in the second
5 line thereof, after the word “ Commonwealth,”
6 the following: “or in the stock of any banking
7 association located in the New England states,
8 and incorporated under the authority of the

(£ammcmiucalt[) of illaasadiitsctts.
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10 “ Fifth. In the stock of any bank incorporated
11 under the laws of this Commonwealth, or in the
12 stock of any trust company incorporated under
13 the laws of and doing business within this Com-
14 monwealth, as provided for in chapter four hun-
15 dred and thirteen of the acts of the year eighteen
16 hundred and eighty-eight, or of those trust com-
17 panics incorporated as such by special charters
18 granted under the laws of and doing business
19 within this Commonwealth, whose special char-
20 ters require them to provide the same security as
21 prescribed in sections thirteen and fourteen of
22 said chapter four hundred and thirteen, or in the
23 notes of any citizen of this Commonwealth, with
24 a pledge as collateral of any of the aforesaid seen
25 rities at no more than eighty per cent, of the
26 market value and not exceeding the par value
27 thereof: provided, that no such corporation shall
28 hold, both by way of investment and as security
29 for loans, more than thirty-five per cent, of its
30 deposits in the stock of such banks, associations
31 or companies, and shall not so hold more than
32 three per cent, of its deposits in, nor more than
33 one hundred thousand dollars, nor more than one
34 quarter part of the capital stock of, any one such
35 bank, association or company ; any such corpo-
-36 ration may deposit not more than five per cent.
37 of its deposits in any one such bank, association
38 or company, but such deposit shall not exceed in
39 amount twenty-five per cent, of the capital stock
40 and surplus of such depositary.”

9 United States,” so as to read as follows;
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2 ments made prior to the date of the passage of
3 this act.

1 Section 3. This act shall take effect upon its
2 passage.

1 Section 2. This act shall not affect invest-




