
HOUSE No. 103

[Bill accompanying the petition of John W. Corcoran. Towns.]

In the Year One Thousand Nine Hundred.

AN ACT
To authorize the Town of Clinton to refund Certain In-

debtedness.

Be it enacted by the St and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The town of Clinton, for the purpose of
2 refunding its note indebtedness, is hereby authorized to
3 issue notes, bonds or scrip to an amount not exceeding
4 two hundredthousand dollars, to be denominated Clinton
5 general loan. The same shall be payable not exceed-
-6 ing thirty years from the date of issue, shall bear interest
7 at a rate not exceeding four per cent, per annum, pay-
-8 able semi-annually, and shall be signed by the treasurer
9 and countersigned by a majority of the selectmen. Said

10 town may sell said notes, bonds or scrip at public or
11 private sale, or use the same in payment of such debts:
12 provided, however, that the same shall not be sold for
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13 less than the par value thereof. The proceeds, except-
-14 ing premiums, from the sales of said notes, bonds or
15 scrip issued by virtue of this act shall he applied by the
16 treasurer of said town to the payment of the notes of
17 said town outstanding July first, nineteen hundred, ex-
-18 elusive of temporary loans made in anticipation of taxes;
19 hut no purchaser thereof shall be responsible for the
20 application of the proceeds. If this act is accepted, said
21 town shall provide for the establishment of a sinking
22 fund and the election of six commissioners of said sink-
-23 ing fund, and shall contribute to such fund from year to
24 year an amount raised annually by taxation sufficient
25 with the accumulations thereof to extinguish the debt at
26 maturity. The premiums, if any, received from the sale
27 of said bonds shall also be placed in said sinking fund.
28 Said sinking fund shall not be used for any other purpose
29 than the payment and redemption of said debt. The
30 provisions of chapter twenty-nine of the Public Statutes
31 and the acts in amendment thereof and in addition thereto
32 shall, so far as applicable and except as herein otherwise
33 provided, apply to the indebtedness authorized by this
34 act.

1 Section 2. This act shall take effect upon its accept-
-2 ance by vote of two-thirds of the legal voters of said
3 town present and voting thereon at a legal meeting called
4 for that purpose, within one year from the passage
5 hereof.


