
HOUSE No. 277.

[Bill accompanying the petition of H. S. Russell, Mayor. Cities.]

In the Year One Thousand Nine Hundred.

AN ACT
To authorize the City of Pittsfield to issue Bonds to refund

its Outstanding Notes and Indebtedness.

Be it enacted by the Senate and House of Representative;
in General Court assembled, and by the authority of the
same, asfollows;

1 Section 1. The city of Pittsfield, by its city council,
2 for the purpose of refunding its outstanding notes which
3 were issued on account of debts incurred by said city in
4 building schoolhouses and in procuring land for such
5 schoolhouses, and for the purpose of paying its other in-
-6 debtedness incurred by said city in building schoolhouses
7 and in procuring land for such schoolhouses, is hereby
8 authorized to issue bonds to an amount not exceeding
9 one hundred and fifty thousand dollars. Such bonds

10 shall be payable at the expiration of periods not exceed-
-11 ing twenty years from their date of issue; shall bear in-
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12 terest at a rate not exceeding six per centum per annum,
13 payable semi-annually, and shall be signed by the mayor
14 and treasurer and countersigned by the auditor of the
15 city.

1 Section 2. The said city may authorize temporary
2 loans to be made by its mayor and treasurer in anticipa-
-3 tion of the issue of the bonds hereby authorized.

1 Section 3. The said city, instead of establishing a
2 sinking fund, may provide that the said bonds shall be
3 payable in such annual amounts as will in the aggregate
4 extinguish the same within the time prescribed in this
5 act.

1 Section 4. This act shall take effect upon its passage.


