
HOUSE No. 526.

[Bill accompanying the petition of Thomas W. Lawson. Judiciary.]

In the Year One Thousand Nine Hundred.

AN ACT
To prohibit Anonymous and False Advertisements of

Stocks, Bonds and Securities.
lie it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows :

1 Section 1. No person shall write, print, post or dis-
-2 tribute, or cause to be written, printed, posted, or dis-
-3 tributed any advertisement, circular or poster which is
4 designed or tends to affect the market price of any stock,
5 bond or other security of any corporation or association,
6 the shares, bonds or securities of which are publicly sold
7 in this Commonwealth, unless there appears upon such
8 advertisement, circular or poster, in a conspicuous place,
9 the name or names of the person or persons issuing the

10 same, or causing the same to be published, together with
11 the place of business of such person or persons, and the
12 street and number thereof, if practicable.
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1 Section 2. No person shall write, print, post or dis-
-2 tribute, or cause to be written, printed, posted, or distrib-

-3 uted any advertisement, circular or poster or other
4 printed matter which is designed or tends to affect the
5 market price of any stock, bond or other security of any
6 corporation or association, the shares, bonds or securi-
-7 ties of which are publicly sold in this Commonwealth,
8 unless all statements in such advertisement, circular,
9 poster or printed matter are true, or unless the person

10 or persons issuing the same or publishing or causing the
11 same to be published shall show that at the time of said
12 publication he or they believed the same to be true and
13 had reasonable grounds for such belief.

1 Section 3. Whoever violates any of the provisions
2 of the foregoing sections shall be punished by fine not
3 exceeding one thousand dollars or by imprisonment in
4 jail not exceeding six months, or by both such fine and
5 imprisonment.

1 Section 4. This act shall take effect upon its passage.


