
HOUSE No. 1190.

[Bill accompanying the petition of Benjamin D. Webber. Drainage.]

In the Year One Thousand Nine Hundred

AN ACT
To authorize the City of Beverly to incur Indebted-

ness beyond the Limit fixed by Law, for the Pur-
pose of constructing a System of Sewerage.

nacted by the Senate and House of Representatives
%l Court assembled, and by the authority of the

as foU(

1 Section 1. The city of Beverly, for the pur-
-2 pose of defraying the expense of constructing and
3 maintaining a system of sewerage and sewage dis-
I posal, is hereby authorized to issue from time to
5 time notes, bonds or scrip beyond the limit of in-
-6 debtedness fixed by law under the provisions of
7 chapter twenty-nine of the Public Statutes, or any
8 acts in amendment thereof, to an amount not ex-
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9 ceedingone hundred thousand dollars, in addition
10 to the amount heretofore authorized by law to be
11 issued by the town of Beverly for the same pur-
-12 pose, under the provision of chapter two hundred
13 and fifty of the acts of eighteen hundred and ninety-
-14 three, to be denominated on the face thereof,
15 Beverly Sewerage Loan, Act of 1900, bearing
16 interest at a rate not exceeding five per centum
17 per annum, payable semi-annually, the principal
18 to be payable at periods of not more than thirty
19 years from the date of issuing such bonds, notes
20 or scrip respectively. Said city may sell said
21 bonds, notes or scrip, or any part thereof, at
22 public or private sale; provided, the same shall
23 not be sold for less than the par value thereof.

1 Section 2. Said bonds shall be so issued that
2 a proportionate part of the whole amount issued
3 shall become due on the first day of July in the year
4 nineteen hundred and one, and thereafter a like
5 proportionate amount shall become due each suc-
-6 ceeding year until the whole debt is extinguished.
7 Said city shall, at the time of authorizing said
8 loan, provide for the payment thereof in such
9 annual payments as will extinguish the same

10 within the time prescribed in this act; and when
11 such proportionate amount to be paid each year
12 shall be so fixed by vote of the city council, the
13 amount required thereby shall, without further
14 vote be assessed by the assessors of said city in
15 each year thereafter until the debt incurred by the
16 city for sewer purposes shall be extinguished, in
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17 the same manner as other taxes are assessed under
18 the provisions of section thirty-four of chapter
19 eleven of the Public Statutes.

1 Section 3. Whenever the treasurer has occa-
-2 sion to issue bonds for the purpose mentioned in
3 section one, he shall state in detail, in writing, to
1 the board of aldermen, the number of bonds and
5 interest warrants he has occasion to issue; and
6 only such number of bonds and interest warrants
7 shall be issued as are approved by the board of
8 aldermen. But no bonds, notes or scrip shall be
9 valid until signed by the mayor and treasurer and

10 countersigned by the auditor.

1 Section 4. This act shall take effect upon its
2 passage.




