
BEJXATE Ao. 181.

Amendments of the House Bill relative to the Boston,
Cape Cod and New York Canal Company (House,
No. 976), as Adopted by the House and Senate,
TOGETHER WITH AMENDMENTS WHICH SENATORS POST,
Ray and Attwill have given notice they will

MOVE.

The bill has been amended by the House by inserting a
new section to be numbered 5, as follows :

1 Section 5. The Commonwealth may at any time
2 purchase of the Boston, Cape God and JTeiv York Canal
3 Company its caned, and all its franchise, property, rights
4 and privileges, by paying therefor such sum as will re-
-5 imburse it for the amount of money actually paid in by
6 the stockholders and bondholders of said corporation,
7 with a net profit thereon of ten per centum a year from
8 the times of the payment thereof by the stockholders
9 of said company to the time of the purchase.

The bill has been amended by the Senate as follows

In section 1, by striking out, in lines 5 to 12, inclusive,
and in lines 58 to 65, inclusive, the words, “ upon the com-
pletion of the canal in substantial accordance Avith the plans
approved by the Harbor and Land Commissioners as pro-
vided in this act, said joint board shall approve and certify
an issue of that portion of the six million dollars of stock
and six million dollars of bonds of said company the issu-
ance of which may not have been theretofore authorized,”
and inserting, in each instance, in place thereof, the folloAv-
ing Avords :“ (a) After the plans of location and con-
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struction of said canal shall have been filed with the Harbor
and Land Commissioners, as required in section four of
chapter four hundred and forty-eight of the Acts of the year
eighteen hundred and ninety-nine, the joint board provided
for in section six of said act shall inquire, ascertain and fix
the amount of capital stock and bonds reasonably requisite
for the construction and equipment of said canal, and to that
end is hereby authorized to employ engineers and to incur
such otherreasonable expenses as may be necessary. (6) The
amount of capital stock and bonds having been so fixed, said
board shall approve and certify the issue by said Boston,
Cape Cod and New York Canal Company of stock and bonds
of said corporation to such amount. Said stock and bonds
shall upon such certification and issue be deposited with the
Treasurer and Receiver-general of the Commonwealth and
shall be delivered by him to said canal company, or on its
order, upon the certificate of the joint board of the comple-
tion of the work included in the estimate of the amount of
stock and bonds reasonably requisite for the construction and
equipment of said canal as provided in this act: provided,
however, that he shall deliver to said canal company, or upon
its order, such amounts of capital stock and bonds as he
may from time to time during the progress of the work
be authorized by said joint board to deliver to said
canal company, or upon its order; (c) and provided,
further, that the stock to be issued by said corpora-
tion shall not exceed in amount six million dollars, and
the bonds to be issued by said corporation shall not exceed
in amount the stock issued; and provided, further, that if
any part of the cost of construction of said canal which has
been included in the said estimate made by the joint board,
shall have been borne by the United States, the Treasurer
of the Commonwealth shall cancel, upon the certification of
such amount by the joint board, stock and bonds in equal
ratio, to such amount.”

In section 2 by striking out all after the word “ engineers,"
in line 6, and inserting in place thereof the words “who
shall lie paid from the treasury of the Commonwealth upon
the order of said boards reasonable compensation for their
services ; and said canal company shall reimburse the Com-
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monwealth for the expenditure so made: provided, however,
that said company shall not be required to pay on account
of such expenditure an amount exceeding twenty-five thou-
sand dollars.”

In section 5 (inserted by the House) (see House amend-
ment printed on first page of this document) by striking out,
inline 1, the word “at any time,” and inserting in place
thereof the words ‘ ‘ in accordance with the provisions of
section seven of chapter one hundred and twelve of the Public
Statutes;” and by striking out, in lines 5 and 6, the words
‘‘ it for the amount of money actually paid in by the stock-
holders and bondholders of said corporation,” and inserting
in place thereof the words “to it the amount of capital
paid in.”

Mr. Post gives notice that he will move that the bill be
amended in Section 1, at (c) by inserting, in each instance,
in the words inserted by amendment, by the Senate, the fol-
lowing words :

“And provided, further, that if, upon the completion of
the canal, the joint board shall find that the amount of cap-
ital stock and bonds estimated by it as reasonably requisite
for the construction and equipment of said canal exceeds the
amount actually reasonably requisite therefor, said board
shall certify to the Treasurer of the Commonwealth the
amount of the excess, and said treasurer shall thereupon
cancel, in equal ratio, stock and bonds then remaining in
his custody, to the amount of such excess.”

Mr. Ray gives notice that he will move that the bill be
amended in section 1 by striking out, in each instance, from
the words inserted by amendment, by the Senate, all of said
section after the words “as may be necessary,” at [6] and
inserting in place thereof the following :

‘ ‘ The amount of capital stock and bonds having been so
fixed, the said Boston, Cape Cod and New York Canal Com-
pany may issue its stock and bonds to the extent of eighty
per centum of such amount, and the said joint board shall
approve and certify the same. Said stock and bonds shall
upon such issue and certification be deposited with the



Treasurer and Receiver-General of the Commonwealth, and
shall be delivered by him to said canal company, or on its
order, in such amounts as the said joint board may from
time to time authorize, as in the judgment of said board the
progress of the work shall appear to justify. And upon the
completion of said canal in accordance with said plans, if it
shall be made to appear to said board upon scrutiny and in-
vestigation of contracts or other evidences of expense, that
the actual cost thereof has exceeded the sum of the stocks
and bonds theretofore approved and certified said canal com-
pany may issue additional stock and bonds to the amount
of such excess, and the said joint board shall approve, certify
and deliver to the said canal company, or on its order, such
additional stock and bonds: provided, that the stock to be
issued by said canal company shall not exceed in the aggre-
gate six millions of dollars and the bonds to be issued by
said canal company shall not exceed in amount the stock
issued by the same ; and provided, further, that if any part
of the cost of construction of said canal which has been in-
cluded in the said estimate made bjr the joint board shall have
been born by the United States, the treasurer of the Com-
monwealth shall cancel, upon the certification of such amount
by the joint board, stock and bonds in equal ratio, to such
amount.”

Mr. Attwill gives notice that he will move that
the bill be amended in section 1 at [a], by striking out
in each instance (from the words inserted by amend-
ment, by the Senate) the words “After the plans of
location and construction of said canal shall have been filed
with the harbor and land commissioners, as required in sec-
tion four of chapter four hundred and forty-eight of the acts
of the year eighteen hundred and ninety-nine,” and inserting
in place thereof the words ‘ ‘ After the acceptance by said
Boston, Cape Cod and New York Canal Company of the
plan or plans of location and construction approved by the
Harbor and Land Commissioners as provided in section four
of chapter four hundred and forty-eight of the acts ot the
year eighteen hundred and ninety-nine and after said com-
pany has made the deposit with the county treasurer as pro-
vided in section fourteen of said chapter.”
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