
HOUSE No. 833

[BUI accompanying the petition of George and Arthur W. West for the
incorporation of Thomas W. Downing and themselves as the Downing
block for the purpose of holding and improving real estate in the city
of Salem. Mercantile Affairs. Feb. 4.1

In the Year One Thousand Nine Hundred and One.

AN ACT
To incorporate the Downing Block.

Be it enacted by ike Senate
General Court assembled,

2nd .House of Representative*,
and by the authority of the

as follows:

W. Downing, George

2 W est, Arthur W. West, their associates and suc-
-3 cessors, are hereby made a corporation by the
4 name of Downing block, for the purpose of hold-
-5 ing, managing, improving and leasing the real
6 estate in the city of Salem on Essex street, lately
7 belonging to Thomas Downing, deceased, and by
8 his last will and testament devised in part in
9 trust; and such other real estate adjoining or

10 near to the said real estate of the said Thomas
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11 Downing, deceased, as they may hereafter pur-
-12 chase, and of performing all other legal acts which
13 may be necessary for accomplishing such objects;
11 with all the powers and privileges and subject to
15 the duties, liabilities and conditions set forth in
16 all general laws which now are or hereafter may
17 he in force applicable to such corporations.

1 Section 2. Said corporation may sell or mort-
-2 gage any portions or the whole of any real estate
3 which it is allowed by this act to hold.

1 Section 3. The capital of said corporation
2 shall not exceed seventy-five thousand dollars.
3 The shares shall be of the par value of fifty
4 dollars each and no share shall be issued except
5 for cash actually paid in or property actually con-
-6 veyed, and the value of such property shall he
7 determined by the commissioners of corporations.

1 Section 4. This act shall take effect upon its
2 passage.


