
SENATE No. 154

Senate, Feb. 5, 1901.
[lntroduced on leave by Senator Luscombe, of the Cape.'g Banks and

Banking.]

AN ACT
To limit the Total Liabilities of Any Person, Firm,

or Corporation to Safe Deposit, Loan and Trust
Companies having a Capital Stock ofFive Hundred
Thousand Dollars or more, for Money Borrowed.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section seventeen of chapter four
2 hundred and thirteen of the acts of the year
3 eighteen hundred and eighty-eight is hereby
4 amended by striking out in the first line of said
5 section the words, “to such corporationalso by
6 inserting after the word “ members,” in the
7 fourth line thereof, the words: —to such corpora-

ULotnmomocaltf) of ilTnesnfhusctts.

In the Year One Thousand Nine Hundred and One.
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lions having a capital stock of five hundred
thousand dollars or more shall at no time exceed
one-fifth part of the capital stock actually paid up,
surplus and undivided profits, and to any other
such corporation, —so that said section as
amended shall read as follows:
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Section 17. The total liabilities of any person,
firm or corporation, other than cities or towns,
for money borrowed, including in the liabilities of
a company or firm the liabilities of its several
members, to such corporations having a capital
stock of five hundred thousand dollars or more
shall at no time exceed one-fifth part of the capi-
tal stock actually paid up, surplus and undivided
profits, and to any other such corporation shall at
no time exceed one-fifth part of such amount of
the capital stock of this corporation as is actually
paid up. But the discount of bills of exchange
drawn in good faith against actually existing
values, and the discount of commercial or business
paper actually owned by the person negotiating
the same, shall not be considered as money
borrowed.
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1 Section 2. This act shall take effect upon its
2 passage.


