
HOUSE No. 335.

[Bill accompanying the petition of Ralph W. Ellis, mayor, and another
for legislation to authorize the city of Springfield to refund a portion
of its water debt. Cities. January 24.]

In the Year One Thousand Nine Hundred and Two.

AN ACT
To authorize the City of Springfield to refund a Part of its

Water Debt.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section I. The city of Springfield, by vote of its
2 city council, is hereby authorized to issue bonds to an
3 amount not exceeding two hundred and fifty thousand
4 dollars for the purpose of refunding a portion of its in-
-5 debtedness at present existing as a water loan and matur-
-6 ing April one, nineteen hundred and three. The bonds
7 issued under the provisions of this act shall be made
8 payable not more than ten years from the date of issue,
9 shall bear interest at a rate not exceeding three and one-

-10 half per centum per annum and shall not be reckoned in
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11 determining the limit of indebtedness of said city fixed
12 by law. They shall be signed by the treasurer and
13 countersigned by the mayor and auditor of the city and
14 may be sold or negotiated at public or private sale,
15 and the proceeds shall be used in payment of water
16 bonds of said city falling due April one, nineteen hun-
-17 dred and three; but no purchaser shall be responsible
18 for the application of the proceeds.

1 Section 2. The provisions of chapter twenty-seven
2 of the Revised Laws and of acts in amendment thereof
3 and in addition thereto shall in all other respects, so far
4 as applicable, apply to the indebtedness authorized by
5 this act and the security issued hereunder.

1 Section 3. This act shall take effect upon its passage.


