
HOUSE No. 1537.

[Bill accompanying the petition of Moses and Charles A. Williams.
Metropolitan Affairs. June 16.]

In the Year One Thousand Nine Hundred and Two .

AN ACT
Relative to the Increase of Capital Stock by Certain

Corporations.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section twenty-nine of chapter
2 one hundred and nine of the Revised Laws is

inserting after the word
line of said section, the
price not less than par as
a majority vote of those

3 hereby amended by
4 “par,” in the ninth
5 words; —or at such
6 the stockholders by
7 present in person or by proxy and voting thereon
8 at the meeting at which the capital stock is in-
-9 creased shall fix, so that said section as amended

10 shall read as follows:
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11 Section 29. If a corporation, except a corpo-
-12 ration described in the following section, increases
13 its capital stock and no other provision therefor
14 is made by law, its directors shall forthwith give
15 notice in writing thereof to each stockholder who
16 was such at the date of the vote to increase, stat-
-17 ing the amount of the increase, the number of
18 shares or fractions of shares of the new stock which
19 such stockholder is entitled to take, and the time,
20 not less than thirty days after the date of such
21 vote, within which such new stock shall he taken;
22 and, within said time, each stockholder may take
23 at par, or at such price not less than par, as the
24 stockholders by a majority vote of those present
25 in person or by proxy and voting thereon at the
26 meeting at which the capital stock is increased
27 shall fix, his proportion of such new shares,
28 according to the number of his shares at the date
29 of such vote to increase. If, at the expiration
30 of said time, any shares remain untaken, the
31 directors shall sell them by public auction for the
32 benefit of the corporation at not less than the par
33 value thereof.

1 Section 2. This act shall take effect upon its
2 passage.


