
HOUSE No. 1154

[Bill accompanying the petition of Frank D. Stafford, mayor, for leg-
islation to authorize the city of North Adams to incur indebtedness, be-
yond the limit fixed by law, for the improvement of streets. Cities.
Feb. 27,]

In the Year One Thousand Nine Hundred and Three.

AN ACT
To authorize the City of North Adams to borrow

Money Outside the Debt Limit for the Improve-
ment of Streets.
Be it enacted by the Senate and House of Jlepresentativ

in General Court assembled, and by the authority of the
same, as follows

1 Section 1. The city of North Adams may
2 issue bonds or notes of the city to an amount not
3 exceeding in the aggregate principal sum of one
4 hundred thousand dollars beyond the limit now
5 prescribed by law and in addition to all amounts
6 hitherto authorized. Such bonds or notes shall be
7 designated “ Permanent Improvement Loan, Act
8 of 1903,” and be payable in equal annual install-
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9 monte in not exceeding five years from their date,
10 and bear interest at a rate not exceeding five per
11 centum per annum, and shall be signed by the
12 treasurer and countersigned by the mayor of the
13 city.

1 Section 2. The city treasurer shall certify to
2 the board of assessors each year the amount of
3 such bonds or notes issued and outstanding, and
4 the board of assessors shall each year assess upon
5 the real and personal estate subject to taxation and
6 situated in said North Adams such sums as shall
7 be sufficient to discharge all payments of principal
8 and interest falling due, and the city shall raise
9 such sums by taxation.

1 Section 3. The city council may authorize the
2 treasurer to sell such bonds or notes in his discre-
-3 tion for not less than the par value thereof. The
4 proceeds thereof shall be used to pay for the
5 grading and paving of such streets or parts
6 thereof as may be designated by the city council
7 under chapter seventy-five of the acts of eighteen
8 hundred and ninety-seven, and providing eurb-
-9 stones for the same.

1 Section 4. No bonds or notes issued under
2 this act shall be included in determining the limit
3 of debt of the city.

1 Section 5. This act shall take effect upon its
2 passage.


