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Section 2. Section 3 of said chapter 327 is hereby amended by
striking out, in line 10, the word "sixth" and inserting in place

thereof the word :—eighth.

Section 3. Section 4 of said chapter 327 is hereby amended by
striking out, in line 10, the word "fifth" and inserting in place thereof

the word :—seventh.

Section 4. This act shall take effect upon its passage.

Approved April 8, 1959.

Chap. 174. An Act authorizing co-operxVTIve banks to make cer-

tain MORTGAGE LOANS UP TO NINETY PER CENT OF THE
VALUE OF THE MORTGAGED PROPERTY.

Be it enacted, etc., as follows:

Section 24 of chapter 170 of the General Laws is hereby amended
by inserting after subsection 3 the following subsection :

—

3A. Notwithstanding the provisions of subsection 3, the amount
of any loan when made or acquired may exceed eighty per cent but

not more than ninety per cent of the value of the mortgaged prop-

erty as certified by the security committee, provided that (a) a loan

made under this subsection shall not exceed eighteen thousand dollars

;

(6) the term of the note therefor shall not exceed eighteen years;

(c) said loan shall be secured by a first mortgage on a single family

residence occupied or to be occupied by the mortgagor; (cZ) the secu-

rity committee has certified in writing (1) that the mortgagor does

not require junior financing; (2) that the building has a useful life

beyond the term said loan has to run and (3) that the building will

be completed prior to the making of any disbursement on the loan;

(c) the terms of the note or mortgage require monthly payments in

such amounts that the aggregate principal reduction at any time dur-

ing the term of the loan shall not be less than that which would be

required in the case of a note of like amount and interest rate pro-

viding for complete amortization by equal monthly payments over a
period of eighteen years which payment shall be first applied to in-

terest and the balance thereafter remaining applied to principal.

Interest upon each such loan shall be computed monthly on the unpaid
balance thereof. A note or mortgage taken under this subsection

shall contain a provision requiring the payment each month of a

proportionate part of the estimated real estate taxes and betterment
assessments. The aggregate amount of loans outstanding hereunder
shall not at any one time exceed five per cent of the deposits of the

corporation. Approved April 8, 1959.

Chap. 175. An Act imposing a penalty for failure to surrender
A sporting, hunting, fishing or trapping license after
demand and notice.

Be it enacted, etc., as follows:

Chapter 131 of the General Laws is hereby amended by striking out
section 16A, inserted by chapter 647 of the acts of 1955, and inserting
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in place thereof the following section:

—

Section 16A. The provisions

of section sixteen, except as hereinafter provided, shall not apply to

any lioldor of a sportiii<i:, hunting, fishing or trapping license w^ho

viohites section six in that he fails to carry snch license on his person

and wear it in a visibk^ manner on his outer clothing while fishing,

hunting or trapi)ing; provided, that he furnishes definite proof to the

person demanding the production of his license for inspection, as

authorized in said section six, that he is the holder of a valid license.

In the event that a holder of such license fails to carry it on his per-

son and wear it in a visible manner, he shall for his first offence be

rei)orted to the director ; upon his second such offence, his license shall

be surrendered and shall be void for a period of thirty days from
the date of the notice of his second oft'euce, after which it will be

returned to him by the director; and upon a subsequent offence his

license shall be subject to the provisions of section sixteen. The fail-

ure to surrender a license on demand of the director, conservation

ofifieer or any officer empowered to enforce this chapter, after notice

by certified mail to surrender such license, shall be punished by a fine

of not less than ten nor more than fifty dollars.

Approved April 8, 1959.

Chap. 176. An Act relative to deposits in savings departments
OF TRUST companies.

Be it enacted, etc., as follows:

Section 1, Section 60 of chapter 172 of the General Laws is

hereby amended by striking out the last sentence, as appearing in

section 2 of chapter 23 of the acts of 1951.

Section 2. Said chapter 172 is hereby further amended by in-

serting after said section GO the following section:

—

Section 60A.
Such corporation may receive deposits in its savings department, sub-

ject to the following limitations:

—

1. Deposits from any person for his own account or for the ac-

counts of one or more distinct estates or trusts, not more than ten

thousand dollars for each account ; and may allow interest on such
deposits, and upon the interest accumulated thereon until the prin-

cipal, with the accrued interest, amounts to twenty thousand dollars,

and thereafter upon no greater amount than twenty thousand dollars.

2. Deposits on any joint account provided for in section fourteen
of chapter one hundred and sixty-seven to the amount of twenty
thousand dollars; and may allow interest on such deposits, and upon
the interest accumulated thereon, until the principal, with the accrued
interest, amounts to forty thousand dollars, and thereafter upon no
greater amount than forty thousand dollars. Either party to a joint

account also may make deposits for his individual account, but the

deposits in his individual account and in all joint accounts to which
he is a party shall not at any one time exceed twenty thousand dol-

lars, exclusive of interest accumulated thereon.

Said limitations shall not apply to deposits by a religious, chari-

table or educational corporation or organization, a labor union, credit


