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merged corporation, association or trust is situated, and with the

clerk of ever}'' town where such association or trust had a usual place

of business, or, in lieu of such certified copy, a certificate issued pur-

suant to section forty-six F evidencing the filing of such articles with

the state secretary.

Section 2. The sixth paragraph of section 46B of said chapter

156, as appearing in section 2 of chapter 514 of the acts of 1941, is

hereby amended by inserting after the word "situated", jn line 5,

the words:— , or, in lieu of such certified copy, a certificate issued

pursuant to section forty-six F evidencing the filing of such articles

with the state secretary,—so as to read as follows :—The consolidated

corporation shall within twenty days of the filing of the articles of

consolidation with the state secretary file a certified cop}' thereof in

the registry of deeds in every district in which real property of any
constituent corporation is situated, or, in lieu of such certified copy,

a certificate issued pursuant to section forty-six F evidencing the

filing of such articles with the state secretary.

Section 3. The fifth paragraph of section 46D of said chapter

156, as so appearing, is hereby amended by inserting after the word
"situated", in line 5, the words:— , or, in lieu of such certified copy,

a certificate issued pursuant to section forty-six F evidencing the

filing of such articles with the state secretary,—so as to read as fol-

lows:—The consolidated corporation shall, within twenty days of the

filing of the articles of consolidation with the state secretary, file a

certified copy thereof in the registry of deeds in every district in

which real property of any constituent corporation is situated, or, in

lieu of such certified copy, a certificate issued pursuant to section

forty-six F evidencing the filing of such articles with the state secre-

tary.

Section 4. Said chapter 156 is hereby further amended by in-

serting after section 46E the following section:

—

Section 46F. Upon
payment of a fee of two dollars, the state secretary shall issue a cer-

tificate in such form as he shall prescribe, evidencing the filing in the

office of the state secretary of any articles of amendment pursuant to

section forty-six A, or of any articles of consolidation pursuant to

section forty-six B or section forty-six D. Approved April 8, 1959.

Chap. 181. An Act increasino toe number of shares in a co-

operative BANK which mat BE HELD BY A PERSON IN-

DIVIDUALLY OR BY TWO OR MORE PERSONS AND PROVIDING

that A CORPORATION OR TRUST MAY HOLD AS MANY OF
SUCH SHARES AS TWO OR MORE PERSONS MAY HOLD.

Bg it enacted, etc., as follows:

Section 16 of chapter 170 of the General Laws is hereby amended
by striking out the first two paragraphs, as amended by chapter 108
of the acts of 1954, and inserting in place thereof the following two
paragraphs :

—

Except as otherwise provided in this chapter and in other applic-

able provisions of law, no person individually shall hold in any one
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such corporation, at the same time, more thau fifty serial shares and
more thau a combined total of fifty paid-up and savings shares; and
no two or more persons, as provided in section fifteen, shall hold more
than one hundred serial shares and more than a combined total of

one hundred paid-up and savings shares, and each person so holding

shares with one or more other persons also may hold shares indi-

vidually, but the total amount of shares in such corporation held at

the same time by such person both individually and with one or more
other persons, shall not exceed one hundred serial shares and the

combined total of one hundred paid-up and savings shares. Said

limitations upon individual holdings shall apply to shares held by
more than one fiduciar}^ in the same estate and to shares held for each

estate where the same person is fiduciary in two or more distinct

estates.

The foregoing limitations upon holdings of two or more persons

shall apply to shares held by the commonwealth or any political sub-

division thereof, a banking institution, corporation, trust, religious,

charitable, medical service or cemetery organization or corporation,

labor union, credit union, or fraternal benefit society, or with respect

to any one estate or proceeding in the name of a judge of probate or

b}' order or approval of court, or on account of any fund held by any
fiduciary subject to the supervision of any court, or on account of

any fund held in custod.y or trust under the jurisdiction of the com-
monwealth or any political subdivision thereof, or by any public or

private retirement or pension sj^stem, association, corporation or trust.

Approved April 8, 1959.

Chap. 182. An Act authorizing the city op malden to convey a
CERTAIN PARCEL OF PARK LAND THEREIN TO THE UNIVERSAL
realty CORPORATION.

Be it enacted, etc., as follows:

The city of Maiden is hereby authorized to convey to Universal

Realty Corporation, a Massachusetts corporation, a certain parcel of

park land containing about one hundred seventy thousand square feet

and being designated on the City Engineer's Plan No. D779, subject

to such easements as the city may retain for drainage purposes, in

consideration of the conveyance by said Universal Realty Corporation

to said city of a certain parcel of land owned by said corporation and
containing approximately one hundred seventy-one thousand square

feet and being bounded by Kennard street, Marion street, land of

owners unknown, and by the above-mentioned land now owned by the

city of Maiden, as shown on said plan. Said city is authorized to make
said conveyance subject to such other terms, conditions and restric-

tions as the mayor and city council may determine
;
provided, how-

ever, that the deed of said city shall contain an express condition
binding upon the grantee, its successors or assigns, that no open air

theatre or parking area incidental to or connected with an open air

theatre shall be constructed or maintained on the land conveyed by
said deed. Approved April 8, 1959.


