
SENATE No. G.

[To accompany the petition of Robert Treat Paine and others that
co-operative banks may be authorized to increase the limit of capital
accumulated by them and for legislation relative to retirement of shares.
Banks and Banking.]

In the Year One Thousand Nine Hundred and Three

AN ACT
Relative to increasing the Limit of Capital to be

accumulated by Co-operative Banks.

mil House of Representatives
and by the authority of the

Be it enacted by the Serial
in General Court assembled
same, as follows;

1 Section 1. Section four of chapter one hun-
-2 dred and fourteen of the Revised Laws is hereby
3 amended by striking out in the first and second
4 lines the words “ actually paid in shall not exceed
5 one million dollars, and” and substituting there-
-6 for after the word “capital,” in the first line, the
7 words: —to be accumulated, and by striking
8 out in the fifth and sixth lines the words “so long
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9 as the capital - actually paid in on shares does
10 not exceed one million dollars;” and the comma mi-

ll mediately preceding such words and substituting
12 therefor a period, so as to read as follows:
13 Section 4. The capital to be accumulated shall
14 be divided into shares of the ultimate value of two
15 hundred dollars each. The shares may be issued
16 in quarterly, half-yearly or yearly series, in such

17 amounts and at such times as the members may
18 determine. No person shall hold more than
19 twenty-five shares in the capital of one such cor-

-20 poration. No shares of a prior series shall be
21 issued after the issue of a new series.

1 Section 2. Chapter one hundred and fourteen
2 of the Revised Laws is hereby amended by add-
-8 ing a new section to the end thereof to read as

4 follows:
5 Section 31. A bank may by a vote of a

6 majority of its members, present and voting at a

7 meeting duly called for such purpose, increase the
8 limit of capital to be accumulated by it as stated
9 in its original agreement of association and in its
10 certificate of organization, and within thirty days
11 after such vote shall file a certificate of the amount
12 of such increase and the fact of such vote, signed
13 and sworn to by the presiding and financial offi-

-14 cers and a majority at least of the officers who
15 possess the powers of directors by whatever name
16 they may be called, in the office of the secretary
17 of the Commonwealth, and the fees to be paid for
18 filing and recording such certificate of increase



1903.] SENATE —No. 6.

19 shall be one dollar to be paid to the secretary of
20 the Commonwealth. Upon the filing thereof the
21 bank, without any further requirement, shall be
22 authorized to accumulate a capital up to said
23 increased amount so voted.

1 Section 3. This act shall take effect upon its
2 passage.




